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PbkoBoactBoTO Ha ,[JdpoHamukc Kenutbn“ ALl npeacrtaBs cBOA roguvlleH AOKAag, 3a AenHocTTa U
rognweH GMHAHCOB OTYeT 3a nepmoga ot 25 oktomepu 2021 r. ao 31 gekemspu 2021 r., U3roTBEH B
cboTBeTCTBME C MeKayHapoaHUTE CTaHAAPTM 38 GMHAHCOBA OTYETHOCT, NPMeTU OT EBponeiickus cbios.

O6wa nHpopmauma n npeamet Ha AeHOCT Ha [lpyKecTBOTO

»ApoHamKKe Kenuton® ALl e akLMOHEPHO APYKECTBO, yYpeAeHO M BNNCAHO B TbProBCKUA PEFNCTBP U
perucTbp Ha lopuaumyecKkuTe aMua C HeCTONnaHcKa uen, BogeH oT AreHumATa no BnuceBaHuATa Kbm
MwuHUcTEepCcTBO Ha npasocbLAMETO, Ha 25 OKTOMBpPMU 2021 r., c
EVK 206697857, cbc ceganuile n agpec Ha ynpasneHue: rpag Coous, p-H Mnagoct, 6yn. AnekcaHabp
ManuHos Ne 31.

PernctpmpaHo e KaTto egHONMYHO aKUMOHEPHO Apy*KecTtBo ¢ Kanutan oT 50 000 nB., HO BBbB BPb3Ka C
YCMELWHOTO yBeNMYEHMNE Ha KanuTana Ao 5 384 081 upes nybaMyHO NpeasiiaraHe Ha Nasapa 3a pacTeX Ha
HoBu 5 334 081 npusunernposBaHun Knac b 6e3HannYHM akuumM C NpaBo Ha rnac M HOMMHaAHA CTOMHOCT
oT 1 nB., NpaBHO OpraHM3auMoHHaTa My ¢dopma e npomeHeHa Ha All, ¢ BnmuceaHe B TPPHO/THL, Ne
20211216164817.

MpeameTbT Ha AeNHOCT Ha APYXKEeCTBOTO € TbProBCKO NPeACcTaBUTeNCTBO M NOCPeAHNYECTBO, KaKTo U
BCAKA Apyra AeNHOCT, He3abpaHeHa CbC 3aKOH, MPMW YC/0BME, Ye aKo Ce M3UCKBA paspelleHune WUau
JMLLEH3, NN PErMCTPaLIMA 33 U3BbPLIBAHE Ha HAKOA AEMHOCT, Tasn AeMHOCT ce OCbLLECTBABA CaMo cnef,
no/sly4yaBaHe Ha TakoBa paspeLleHune, IMLEH3, CbOTBETHO C/1e[, M3BbpLLBaHE Ha TakaBa pPerncrTpaums.

[lpy)KecTBOTO ce ynpas/ifBa M Npeacrtasnasa ot CbBeT Ha AUPEKTOPUTE, KOMTO Ce CbCTOM OT TpuUma
uneHose. YneHoseTe Ha CbBeTa Ha AMpeKTOpUTE ce u3bmpaTt OT 06LWOTO CbbpaHMe Ha aKkLMOHEepUTe 3a
CPOK A0 5 (neT) rognHu, a uneHoseTe Ha Mbpeua CbBET Ha AMPEKTOPUTE 33 CPOK OT 3 (TpU) roanHM.

Kbm paTaTa Ha M3rotBsiHe Ha GUHAHCOB OTYET CbCTaBbT HA CbBETHT HA AMPEKTOPUTE € :
1. Teopopa MuHKoBa leparknukosa
2. CseTtno3ap AtaHacos AHKOB

3. Momuun Bacunes AHactacos
Mperneg Ha CbCTOAHUETO U AENHOCTTA Ha [pyKecTBOTO

»ApoHamuKke Kenutbn“ EALl e yupeaeHo M 3ano4yHano aerHoct npes 2021 r.

Ha 25.10.2021 r. eAHO/NMYHMAT COBCTBEHUK Ha KanuTana Ha [py)KecTBOTO € B3es pelleHue 3a
yBe/IMYEHME Ha KanuTtasa Ha [pyrkecTBoTo Ha Ao 5 334 081 neBa upes NbpBMYHO NYBANYHO NpeanaraHe
Ha Ma3apa Ha pacTex Ha ManKku U cpeaHn npegnpuatma ,,BEAM, opraHmsumpaH oT ,Bbarapcka ¢oHaoBa
6opca“ A (BPB). C pelweHne Ha KomuTeTa no ynpasneHue Ha nasap 3a pactex ,BEAM“ o1 19.11.2021 r.
€ [oNyCcHaTa A0 TbProBUa BPEMEHHA eMWUCUA aKumK, usgageHa ot ,JpoHamukc Kenutvn“ AL, ¢ uen
OCblLEecTBABAaHE HA MbpPBUYHO Ny6AMYHO NpegnaraHe Ha Ao 5 334 081 npusuaernpoBaHu BesHaNYHK
akumMm Knac ,b“. Ha 25.11.2021 r. [py*KecTBOTO e OMNOBeCTU/I0 CbOblLEHME OTHOCHO NYy6ANYHOTO
npeanaraHe.

Ha nposegeHuss Ha 02.12.2021 r. ayKUMOH 3a NbpBUYHO Nyb6AMYHO npegnaraHe Ha akuuu ot
yBeAMYEHMETO Ha KanuTana Ha ,JpoHamuKc Kenutbn“ EALl Ha nasapa 3a pactex ,BEAM®, ca 3anuncaHm
n nnateHn 5334 081 6poa npuBuAerMpoBaHM Ge3HaNMYHW aKuumu Knac ,bB“ BcsKa ¢ HOMMHanHa
cToMHocT oT 1.00 neB n eMncnoHHa ctomHoct 1.10 nB..

O6wWmAT pasmep Ha HabpaHUTe MapuUYHKU CpeacTBa B pe3yAnTaT oT npeanaraHeto e 5867 489,10 nesa.
YBenuvyeHMeTo Ha Kanutana e BMNMcaHO MO napTugaTta Ha [py*KecTBOTO B TbproBCKUA PErucTbp Ha
16.12.2021 r. n e peructpupaHo B ,LleHTpaneH agenosutap” AL. 3a nepuoga ot 08.12.2021 r. go
BMNMCBAHETO Ha YBE/IMYEHMETO Ha KanuTana B TbProBCKMA Perncrbp Ao Tbprosusa Ha nasap ,BEAM” e
JONnycHaTa BpeMeHHa eMUCMA NpPaBa BbpXy 3anMCaHUTe akuuu oT emucmata ¢ 6opcos Kog DRO1. Kbm
[aTaTa Ha Tasu MHOOPMALUA NPUBUAETMPOBAHUTE aKuum Knac ,b“ uspgageHn ot [pyrKecTBoTo, ce
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TbpryeaT Ha nasap ,BEAM”.

CbrnacHo 3a/10XKeHUTe LUenn B JOKYMEHTa 3a AONYyCKaHe Ha nasapa ,,BEAM” apy»KecTBoTO 3aKynu ¢ Yact
OT HabpaHuTe cpeacTsa Ha Nyb6anuHoTo npeanaraHe (5 280 740 nB. NpU MakKCUManHo HabpaH KanuTan)
onpeaeneH UHcTpymeHT — SAFE norosop, KOWTO Npu HannumMeto Ha ObAely KanuTasoB pyHA Lie ce
KOHBEPTMpPA B KanMTaNoBo yyacTne B ApoHamuKc Fnob6ba. OctaTbKbT OT 586 750 /1B. Wwe 6bae nsnonssaH
33 NOKPMBAHE Ha PasxoauTe No npegnaraHeTo 1 6baelwmTe onepaTMBHU HYXAM Ha [JpyxecTBoTo. Lo ce
Kacae o [poHamuKc Mobba, HabpaHuUTe cpeacTBa We 6bAaT M3N0A3BaHM 3 Pa3BOMHA AENHOCT.

FroanWHUAT puHaHcoB oTyeT 3a 2021 r. coun pUHaAHCOB pe3yaTaT nNpeam AaHbuu Ha CTOMHOCT -185 xun.
nB. Kbm 31.12.2021 cnopep, otyeTa obuiata CTOMHOCT Ha akTUBUTE Ha ApyrKecTBoTo e 5 909xumAn. nB., oT
Kouto 5 905xun. NB. NapUYHKN cpeacTBa, COBCTBEHUAT KanuTaa e Ha CTOMHOCT 5 732 xun. nB..

Mpe3 oTyeTHMA Nepuos He ca Haauue Aorosopu mexay [dpyxectBoTo M yneHoseTe Ha CbBeTa Ha
OVNPEKTOPUTE UM CBBP3aHWU C TAX AMLA M3BBH Oobu4yaiiHaTa My AEMHOCT MAM KOUTO CbLLECTBEHO Ce
OTK/IOHABAT OT Na3apHUTe yCN0BUA.

Mpe3 oTyeTHUA neprog otyeT [Ipy>KecTBOTO HE € UMAJIO CYKUTENIN N PETUCTPUPaHN K/IOHOBE.

OCHOBHM pUCKOBE, Npea KOUTO e U3npaBeHo [lpy}KecTBoTo

CuctemMHu pucKose

Obwunte  (CMCTEeMHMTE)  pUCKOBE  Ca  BbHIWHM  GaKTopu, CBbp3aHM C  nNasapa M
MaKpPOMKOHOMMYECKaTa cpefa, B KOATO EMUTEHTBLT ¢YHKUMOHMPA, BbPXY KOWUTO [py»KecTBOTO He
MOXe [a OKasBa BAMAHME. TakMBa PUCKOBE Ca MAKPOMKOHOMMYECKM PUCK, BalyTeH PUCK,
WHPNAUMOHEH PUCK, MOAUTUYECKM PUCK WM KpeguTeH PUCK Ha AbpikaBaTa. OCHOBEH MmeTog, 3a
YyrpaBNeHNETO Ha CUCTEMHUTE PUCKOBE € uaeHTUPUKaLUMA M aHaaM3 Ha TeKyuwaTta HaaudHa
WHPOpMaLMA M NporHosupaHe Ha 6baewo pasBuTME NO OTAEAHM W 0b6WwM MNoKasaTenwu.

MaKpOMKOHOMMUYECKUN PUCK

MaKpOMKOHOMMUYECKMUAT PUCK MNPOM3TMYA OT HACTbMNBAHETO Ha Pas/MYHM NO CBOA XapakTep
baKTopyM, KOMTO MoraT Aa Ce OTPa3AT HEeraTMBHO Ha MKOHOMMWKaTa Ha CTpaHaTa W CBeTa, Npeau BCUMUKO
BOAEMKM A0 3abaBAaHe Ha  MKOHOMMYECKMA  pacTeX, HamansBaHe Ha  Joxoamute  Ha
HaceneHMeTo, TbPCEHETO M npegnaraHeTo, nevyanbute Ha MKOHOMMYECKUTe cybekTH, Ha
WMHBECTULMMTE, Ha noTpebneHneTo M Ap. [pyKecTBOTO NNaHMpa eAHa eAMHCTBEHa WHBECTUUMA B
Kanutana Ha KomnaHuaTa Dronamics Global Ltd., umMATO ocHoBHa AeilHOCT we 6bae eKcnpecHu
TPaAHCMNOPTHM ycayrM B rnobaneH mawab. WHBecTUTOopuTe cneaBa Aa B3emaT NpeaBui He camo
MKOHOMMYECKATa KOHIOHKTYpa B bBbarapus, KoATo e AgbplKaBaTa Ha  WMHKopnopauus Ha
[pyKecTBOTO, HO M CBETOBHATa, Tbil KAaTo 6M3HEC MOAEeNbT Ha eAMHCTBEHaTa KOMMaHuA B
WHBECTULMOHHUA nopTdeinn Ha ,ApoHamuKkc Kenutbn“ ALl e cBbp3aH Npeau BCUMYKO C r106anHuA

MaKPOMKOHOMUYECKU KAMmar.
3a uenta Ha wugeHTUOMUMpPAHE HA  MAKPOMKOHOMMYECKMA PUCK Cce  c/iegy  OCHOBHMAT
MaKPOMKOHOMMYECKM WHAMKaATOp — OpyTeH BbTpeweH npogykT (BBM), KoMTo e u ueHTpaneH

NOKasaten 3a WUKOHOMMYECKaTa CcCpega W pa3sBUTMETO Ha WMKOHOMMUKATA. EpyTHVIHT BbTpeLWeEH

NPOAYKT NpeAcTaBnABa CymaTta Ha BCUYKM CTOKM W YCAyrM, Npou3BeAeHW B CTpaHaTa 3a JAajeH
nepuog oOT Bpeme. HeroBata npomAHa € WHOMKATOP 3@ CbCTOAHMETO UM Pa3BUTMETO Ha
MKOHOMMKATa. Cnag B WKOHOMWKATa, €BEeHTyaslHa peuecus u  ocobeHo penpecua buxa ce
OTPasW/IM HEraTMBHO Ha BCUYKM WMKOHOMMYECKM CYOEKTM MO AUHUA Ha PUHAHCOBM Pe3ynTaTw,
cobcTBeH KanuTtan, JNINKBUAHOCT " [0CTbN bo KanuTanoBo dnHaHcKpaHe.
B Hauanoto Ha 2020 roamMHa pasnpocTpaHEeHWEeTO Ha HOB BWA, KopoHasupyc (SARS CoV 2)
NPUYUHU CEPUO3HM CbTpeceHMAa B rnobanHata MKOHOMMYECKA AeWHOCT. KbM HacToAWMA MOMEHT
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CBETHT MPOAbAXKABA Aa ce 6opu C NaHAeMuATa OT KopoHasupyca. HUCKUTE BaKCMHALMOHHWM HUBA
B8 bbarapya 6uxa moraM  pga  npeaus3BMKAT HOBO 3aTBapsHe, KOETO A3 WMMa  edeKT Bbpxy
notpebneHneTo, MU3HOCa, BHOCA W WHBECTUUMOHHMA KAMMAT B CTpaHaTa. Bbnpekn ToBa
CBETOBHAaTa MKOHOMMKA € B MPOLEC Ha NMb/IHO Bb3CTaHOBABaHe OT Kpu3nmcHata 2020 roa. c orneg
Ha nporpecupaliata BaKCMHALUMOHHA KaMMaHWA, KOATO € MNOo4YTW 3aBbplieHa B CTpaHuTe OT
3anagHa EBpona n CeBepHa AMepuKa, KOeTO npeanosiara M Mb/AHO 3aBpbliaHe KbM 06WyaliHuA
MKOHOMMYECKN KMBOT B KpaA Ha 2021 wn 2022 roa. Cnopes nocnegHUTe MKOHOMWUYECKM MPOrHO3MU
Ha BOAEWMN WHCTUTYUMM Obarapckmat peaneH BBIT ce ouyakBa pga pacte ¢ okono 4 % npes
npeacroAwata 2022 roa., a cBeToBHUAT — ¢ 4.5 %.

Tabauya 1: MakpouKoOHOMUYECKU NpOo2HO3U 3a peasaHusa pacmex Ha 6vazapckama uKkoHoMuKa1®

NHcmumyyusa MporHo3upaH MporHo3upaH MporHo3upaH MporHo3supaH
pbct Ha BBM pbecr Ha BBM pbctr Ha BBIM pbect Ha bBIN
Ha bbarapua Ha bbnarapua Ha cBetTa 3a Ha cBeTa 3a
3a 2021 roga,. 3a 2022 roa. 2021 ropa,. 2022 roga,.

MexcdyHapodeH 4.50% 4.40% 5.90% 4.90%

8asymeH ¢poHO

Esponelicka 4.60% 4.10% 5.90% 4.20%

Komucus

CeemosHa baHKa 3.70% 3.80% 5.60% 4.30%

OcHoBeH puUCKOB ¢aKTOp 33 M3MbJAHEHMETO HaA Te3M MNPOrHo3M e naHAemuyHata o6CTaHOBKA W
HOBW  JIOKAQYHMW. Kpah Ha naHaemuATa W
NPeBpPbLULAHETO K B CE30HHO fABAeHWe oKosio 2023 — 2024 rog. Kato o 2022 rog. ce npeasuKaa
COVID-19 pa ce npoaBaBa OCHOBHO npes Bbnpekn ToOBa
OMacHoOCTTa OT MoAMdUKALMM, KOUTO Aa HamanABaT ePeKTUBHOCTTA Ha BaKCMHUTE cpelly bonectTa

OMNacHOCTTa OT EKkcnepTHUTEe oOYakBaHMA Cca 3a

perMoHanHn enngemunyHn BbHU.
npoAav/sKaBa Aa 6bp,e OTYNTAHA KaTO CEPUO3EeH PUCK 3a 6M3Hec KnuMmata B CTpaHaTa U CBETa, KOWTO

»dPOHaMUKC AL,
B cblOTO Bpeme, MHBECTUTOPUTE cneasa fAa 06bpHAT BHMMaHWeE, Yye Tbi KaTto Dronamics Global Ltd.

BAMAE AMPEKTHO BbPXy [AeWHOCTTa Ha  MHBECTMUMATA  Ha Kenuton“

paspaboTBa 6e3nMAOTEH TPAHCNOPTEH CaMOJeT, KOMTO O6M obcny:KBan npeaM BCUMYKO OHJAMH
TbprosuATa, epeKkTUTe OT eBEHTya IHO 3aTBapAHE B Pe3yATaT OT HOBM NAaHAEMMWYHM Bb/HM He buxa buan
TO/IKOBA HEraTUBHM KOJIKOTO MPU peamua WMKAMYHU UHAYCTPUM.

BanyteH puck

To3u pUCK e CBBP3aH C Bb3MOXKHOCTTa NpUXoamUTe U pasxoauTte Ha [py*ecTBOTo ga 6bAaT NOBAUSHM OT
NPOMEHW BbB BaZlyTHMA KYpPC Ha MeCTHaTa BaayTa CNPAMO ApYyrv BaayTu. 3a bbarapma KOHKpPETHO, ToBa e
pUCK oT npomsaHa Ha peXnm Ha CTpaHaTa
(T.Hap. BanyTeH 6opa) npu dMKcMpaH Kypc Ha HaumMoHanHaTa BanayTa oT 1.95583 ns. 3a 1 eBpo. Mpeasug,

eBeHTyasiHa BaNlyTHUA
Bb3NpueTaTa NOAMTMKA OT CTpaHa Ha MPaBUTENCTBOTO Ha bbarapus n BbarapckaTa HapogHa 6aHKa,
OYaKBaHMATA Ca 3a 3ana3BaHe Ha MNapuyHMA CbBeT OO0 MpPMeMaHeTo Ha cTpaHaTa B EBpo3oHarta.
TeopeTnyHo, 6M MOIN0 Aa ce nNpueme, Ye BaJYyTHUAT PUCK Ha CTpaHaTa ce € NOBWUWWA B pesyaTaTt oT
npucbeamMHaABaHeTo Ha bbarapus Kbm EBponelickua BanyteH MexaHusbm (ERM 1I) Ha 10.08.2020r. Tosa e

1 H3TouHULIM:

JIaTHA MKOHOMUYeCKa MporHo3a Ha EBponelickaTta komucus, https://ec.europa.eu/info/business-economy-euro/economicperformance-and-
forecasts/economic-forecasts/summer-2021-economic-forecast-reopening-fuels-recovery_en;

CBeToBHa 6aHKa, https://openknowledge.worldbank.org/bitstream/handle/10986/35647/9781464816659.pdf;

CBeToBHa 6aHKa, https://seenews.com/news/world-bank-revises-upwards-bulgarias-2021-gdp-growth-forecast-756450;

MexayHapozeH BaayTeH ¢ong, https://www.imf.org/en/Publications/WEO/Issues/2021/10/12/world-economic-outlookoctober-2021
MexpayHapogeH BaayTeH ¢onf, https://www.imf.org/en/Countries/BGR.
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peXum, B KOW TO cTpaHaTa TpsAbBa Aa NoAabpiKa BalyTHMA KYpC CNPSMO €BPOTO B rpaHMumTe Ha +/-15%
CNPAMO LLeHTpaneH naputeT. To3M puck belwe MUHUMU3UPAH OT CRELManHo peleHne Ha MapnameHTa,
KOW TO 3a4b/1XKM GMHAHCOBMA MUHUCTBLP M ynpasuTena Ha BHB ga nogabprkat HacToawmA Kypc — 1.95583
ne. 3a 1 espo, npes PUHaHCOBUTE MUHUCTPU Ha EBpo3oHaTa M EBponeickata ueHTpanHa 6aHKa npwu
nperoBopuTe 3a NPUCHEAMHABAHETO HA bbarapus Kbm obLaTaeBponeicka BanyTa.

[pyKecTBOTO He ocblecTBABa COOGCTBEHA [AEMHOCT, HO MNO-roAAmaTta 4acT OT npojarkbuTe Ha
einHCTBEeHaTa MHBecTuums B noptdeina — Dronamics Global Ltd. we 6baaT B amepuKaHCKM goaapy uam
eBpo. MNopaan ToBa MHBECTUTOpPUTE TPAbOBa Aa MMaT NpeaBMA, Ye TOBA Ca BajAyTW C NAaBal, Kypc, npwu
KOWTO MMa M3BECTEH PUCK OT 00e3LLEeHKA, KOATO Aa NOoB/MAEe HEraTUBHO BbpPXy GMHAHCOBUA pesynTaT u
NpPUXoAnTe Ha KOMMNaHMATa.

NHdpnaumoHeH puck?

NHGNALMOHHMAT PUCK NpeacTaBasBa BEPOATHOCTTa OT MOBMLIEHME Ha OOWOTO LLEHOBO pPaBHULWE B
CTpaHaTa M CBeTa, CbOTBETHO HAMANABAHE HA [MOKynaTe/sHaTa CWUJla Ha MeCTHUTE Baaytm w
peanu3MpaHe Ha 3arybu nopagm obesLeHKa Ha aKTUBUTE, LEHOMWHMPAHM B CbOTBETHWUTE BanyTu. B
cnyyaa [pyKecTBOTO He M3BbPLIBA COOCTBEHA AelHOCT, HO Dronamics Global Ltd., B ynmMTo KanuTan
»ApoHamuKe Kenutbn“ AL Mma HamepeHue Aa UHBECTMPA, NAaHMpPa Aa NPoAaBa NPOAYKTU U YCAYrn Ha
ObArapcKMs M Ha YyXKAM Nas3apu, CbOTBETHO € M3/I0KEHO Ha PUCK OT MHPAAUMATA B Te3M cTpaHu. Mo
OaHHW  Ha HaunoHaNHWMA  CTAaTUCTUYECKM MHCTUTYT MeceyHata MHdnauma, u3mepeHa uypes
XapMOHM3NPaAHMA MHAEKC Ha noTpebutenckute ueHu, npes centemspu 2021 roamHa e 0.2 % cnpsmo
asryct 2021 roamHa. loguwHaTta nHdaaumsa 3a centemepun 2021 roamnHa cnpsamo centemspu 2020 e 4.0 %.
Ha eBponeicko HMBO rogywHaTa nHdnauma 3a mecey, centemspu e 3.6 %, a 3a cTpaHuTe oT EBpo3oHaTa —
3.4 %. MoHeTapHaTa uen Ha EBponeickaTta ueHTpasHa 6aHKa e [a 3anasu PaBHULLETO HA MHAaumA
OKoNMo 2 %. MporHosuTe Ha MeXAyHapoAHWUTE MHCTUTYUMM W Bbnarapckata HapogHa 6aHKa ca 3a
3acMnBaHe Ha WHNAUMOHHUTE npouecn B bbarapma p[o Kpas Ha 2021 roa. Kato ce
OYaKBa MNOBULLIEHMETO HA OOLWOTO LEHOBO paBHMLLE B Kpad Ha HacToAwaTa roguHa Aa AOCTUMHe
mexay 2.1 n 3.5 %. 3a EBponelickna covio3 EBponeiickaTa KOmUCUMA MNpeasuKaa MOBULLIEHME HaA
06070 LEeHoBO paBHULWe A0 2.2 % 3a CbliMA Nepuoa, KOeTo Broc/ieacTBue Wwe Hamanee npes 2022
rog. 4O NMPUEMSIMBUTE HMBA 3a Lle/MTe Ha obwoeBponeickata MOHETapHa NoauMTUKa — nog 2 %.
CeeToBHaTa MHbNAUMA 40 Kpas Ha 2021 r. ce oyakea Aa ¢ 1.4 % No-BUCOKA B CpaBHEHME C HMBATA CU Npes3
2020 roa. oo 3.9 % cnopepn CeeToBHaTa H6aHKa.

B cnyyaa mHBecTMTOpUTE TpAGBa Aa 06bPHAT BHMMaHME Ha XapakTepa Ha MHbnaumsaTa. Ta 6u nmana
HEraTMBHO B/IMAHWE BbBPXY onepaTUBHATa AenHocT Ha Dronamics Capital Ltd. camo npu nonoxeHue, ye
He e BpemeHHa (transitory) M He e orpaHMyeH BbB BPEMETO pPe3ynTaT OT WKOHOMUYECKOTO
Bb3CTaHOBABAHE, Ha KoeTo cme cauaeTenu npes 2021 roa.

Monutnyeckun puck

To3u PUCK NPOnU3TU4a OT NOUTUYECKUTE MNMpoLeCn B CTPpaHATa U CBETA U OTpa3ABa B cebe cm PUCKa
oT NoQINTUYECKaA AeCTa6VIﬂM3aLI,VIFI, npomMmeHun B ynpas/sieHUNETO, B 3aKOHOA4aTeNCTBOTO,
MKOHOMWMYECKATa NOZINTUKA U OadHDBbYHATA CUCTEMA. Toli e B npAKa 3aBUCMMOCT OT BEPOATHOCTTA 3a
NPOMEeHN OT CTpaHa Ha Od)MLI,MaﬂHVITe BN1aCTU Ha MepPKU U UHUUMNaTnuBn, KOUMTO morat Aa Aoseaart Ao

2 H3TouHULIM:

MexayHapoJeH BanyTeH ¢oH, https://www.imf.org/en/Countries/BGR;

HauuoHasneH cTaTUCTUYECKU UHCTUTYT, https://www.nsi.bg/bg;

EBporneiicka neHTpasHa 6aHKa, https://sdw.ecb.europa.eu/;

Trading economics, https://tradingeconomics.com/european-union/inflation-rate;

Bbarapcka Hapo/iHa 6aHKa,
https://www.bnb.bg/ResearchAndPublications/PubPeriodical/PubP_MacroeconomicForecast/index.htm
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B/ioWaBaHe Ha OW3HeC KauMmaTa, Npu KouTo [lpyKecTBOTO OCbLLECTBABA CBOATa [AEWHOCT, A0
B/ioWaBaHe Ha QUHAHCOBUTE pe3yaTaTM M CbOTBETHO Ha [OXOAHOCTTa, KOATO Noay4aBaTt
aKUMoHepuTe.

C pa3pacTBaHeTO Ha Kpu3aTa C HOBMA KOPOHABMPYC B Hayanoto Ha 2020 r. ce yBennumxa W
OYaKBaHMATA 33 MKOHOMMYECKA PEeLEecUs, KOATO € CbNbTCTBAaHA OT yBesMdeHwe Ha 6espaboTtuuara.
TA, OT CBOA CTpaHa, MOXe Aa MMa HeraTMBHM NOCNeACTBMA 3a coUManHua mup 1 6u morna ga goseae Ao
pectabuamsmpawm  cobuTUA, KOUTO f[a NpeausBMKAT MNPOMAHA HA MNONMTUYECKOTO  CTATYKBO.
MogobHN cbTpeceHWs ca BMHArKM CbNbTCTBAHM OT MepuogM Ha MKOHOMUYECKM 3aTPYyAHEHUA, KOUTO
6uxa nmanm HeraTuMBeH edekT BBbPXY AeNHoCTTa Ha EmuteHTa
Bbnpekn HectabunHaTa noauMTMYecKa OOCTaHOBKA, KOATO ce HabnwgaBa B CTpaHata npes
nocnefHUTe rogvHW, KbM MOMeEHTa 3a bbarapya He ca Haauue puUCKoBE OT CEpUO3Ha
aectabnnmsauma B MKOHOMWYECKM nnaH. Mpe3 namuHanute 20 rogmMHM B CTpaHaTa MMalle HAKOJKO
NOMNTUYECKM KPU3M WM MnoBevyeTo OAxa paspelleHn 6e3 3HAYUTENHO ObATOCPOYHO BAMAHWE BBPXY
MHBECTUUMOHHATA cpega. [oeTute aHraKMMeHTM W M3UCKBAHWUATA BbB BPb3KA C YNEHCTBOTO Ha
Bbarapua 8 EC n HATO, KaKto M npeactosawoTo npucbeauHaBaHe Kbm EBponelickata BanyTHa
cuctema (EBC), npeanonaraT 3ana3BaHe Ha 61aronpusaTHU ycnosuA 3a 6M3HeC KAMmaTa B cTpaHaTa.
B TO3M cmucbn He 6UM cnedBano Oa Ce OYaKBAT CEPUO3HM CbTPECEHMA U 3HAUYUTENIHU MPOMEHM B
YNpaB/iEHMETO U BbHLIHOMOJIMTUYECKATA OpMeHTauuA. B pgonbaHeHWe, B NMOCOKA HamanaBaHe Ha
NOJIMTUYECKMA PUCK BAMAAT HUCKUAT ODbPXKAaBEH AbAM, YMEPEHUAT Aeduunt M cTporata ¢PucKanHa
OVCUUNAMHA.

MoNNTUYECKM PUCK Ce Cb3ZdaBa M C BbBEKAAHETO Ha M3BbHpegHa enuaeMmyHa o6CTaHOBKA B
Penybnvka bbarapua 1M B pepuua ApyrM CTPaHUM BCAEACTBME Ha YCUMAMATA HA YNpaBasaBalLuTe
B/1AaCTM 3a CMpaBaAHe C NaHAEMMATa OT KOPOHABMPYC, KOATO M3byxXxHa B CBETOBEH Malab B HayanoTo
Ha MWHanaTa roguHa. MofobeH pexum moxe Aa fOBeAe A0 OrpaHMYaBaHe Ha OCHOBHW rpaKAaHCKM
npaBa WM AMPEKTHa Hameca Ha M3NbAHUTENHATa BAACT B MKOHOMMYECKUA MKMBOT HA CTPaHUTE W
TPYy4OBMA NPOLEC, KOETO Aa NOB/MAE HEraTUBHO Ha onepaTMBHATa 4eMHOCT MKOHOMUYECKUTE CyDeKTH,
BK/IOYMUTENHO U Ha AEMHOCTTa Ha eAgMHCTBEHATa KoMnaHua B nopTdoanoto Ha EmuTteHta — Dronamics
Global Ltd. PUCKBT OT Abp:KaBHa MHTEPBEHLMA Ce N30CTPA 0COBEHO NPU CTPAHU C HUCHK BaKCMHAUMOHEH
NMPOLLEHT.

OCHOBEH MOMWUTMYECKM PUCK 33 bBbarapua Kbm HacTOALWMA MOMEHT e W 3amnasBaHeTo Ha
NOAUTUYECKaTa CTabUAHOCT, KOATO 3aBUCM OT BbB3MOXKHOCTTA 33 chOpMMpaHe Ha YCTOWYMBO
NpaBuTencTBO W u360p Ha AbpXaBeH [naBa B pe3ynTaT Ha NpeacToAwuTe MNPeACcPOYHM
nap/fameHTapHM W nNpesuaeHTCKM u3bopu. EBeHTyanHaTa Aunca Ha TakoBa 6M  gosena Ao
HeafleKBaTHU M HEeHaBPeMEHHM NaHAEMMYHM U MKOHOMWMYECKM MEPKM B nonsa Ha 6usHeca u 6um
MMana  HeratMBeH edeKT  BbpXy [AEMHOCTTa Ha  BCMYKM  ApyXecTBa B CTpaHaTa.
BCMYKM MNOTEHUMANHW MWHBECTUTOPM TpaAbBa [Aa OTYETaT HAAMYMETO Ha MOAUTUYECKU PUCK U
cbobpasHo cobcTBeHMTe cM pasbupaHMa M OYaKBaHWMA Aa FO OTPAsAT MPM B3eMaHETO Ha pelueHue
OTHOCHO MHBECTMLMSA B AKLUMN.

KpeauTeH pUCK Ha gbprKasaTta

KpeaAuTHUAT PUCK Ha CTpaHaTa e CBbP3aH CbC CNocobHOCTTa Ha AbpXKaBaTa Aa noracAsa pegoBHO
3a4bAXKeHuATa cnu. HUCKK KpegnTHu peﬁTMHI’M Ha CTPaHaTa MmoraTt Aa goseaar A0 NOo-BUCOKa LleHa Ha
cobCTBEH U npusnedYeH Kanutan, no-TexXkKn ycioBuaA Ha d)MHchmpaHe, KaKTO 3a AbpXKaBaTa, Taka U
3a OTAE/THUTE NKOHOMUYECKHU CY6EKTM, B TOBA YMC/I0 N HA EmuTeHTa.
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Ta6auya 2: KpedumeH peiimuHz Ha Bvazapus 8 uywdecmpaHHa u mecmHa eanyma’

KpedumHa azeHyusa [MocnedHo pasznexcoaHe AwvnzocpoyeHr peilimuHe Mepcnekmuea
S&P 28.05.2020 BBB cTabunHa
Moody’s 09.10.2020 Baal cTabunHa
Fitch 19.02.2021 BBB NONIOXKUTENHA

KpeaAuTHMAT  pPUCK  Ha  CTpaHaTa  oOcCTaBa  HenpomeHeH crnopeg S&P wm Moody’s.
KpeguTtHata areHums Fitch noBuwmM nepcnektMBata oT CTabunHa Ha MONOXMUTENHa nNpej,
Ob/ITOCPOYHUSA KpeauTeH PernTUHI Ha bbarapus B YyXKAecTpaHHa U MecTHa BasyTa. PenTnHrot BBB, KoiTo
€ efHa CTbMNKa Hag NMMHUATA, Hag, KOATO OLLeHKaTa ce npuema 3a MHBECTULMOHEH Knac, ce NoTBbPXKAaBa.
Kato nosuTtueM ca M3TbKHATM HaMaNABAHETO HA MAKPOMKOHOMMUYECKUTE PUCKOBE, MPOU3NM3alm OT
NaHAEeMMATA OT KOPOHABUPYC, KAaKTO U MPOAbAXKABALL, NOCTENEHEH NPOLEC KbM NpuemaHe B EBpo3oHaTa.
OT areHuMATa U3TbKBAT M OFPOMHUA PECYPC EBPONENCKM CPEACTBA, KOMTO Ce O4YaKBa Aa Noayyun bbarapua
npes cneggawimte roguMHM U KOMTO - aKo 6bAaT M3NO0A3BAHM MPABUIHO - MOXKe ga AonpuHecaT 3a
yCKopABaHe Ha MKOHOMMYECKUA pacTex Ha CTpaHaTa.

B KOHTEKCTa Ha CNoAeneHOTO MO-rope U3MEHEHMS B KPEeAUTHUA PEeWTUHIr Ha CcTpaHaTa ca KbM TO3U
MOMEHT HeovaKBaHW. MHBecTuTOopuTe TpsAbBa Aa MMaT npedsui, Ye B KOHKTEKCTa Ha naHaemmyHata
06CTaHOBKA B CBETOBEH MaLLab W Hy»KAaTa OT AOMBAHUTENHWU NYBANYHN CTUMYAKN 3@ BU3HEC cybeKTuTe ¢
orneg 3anasBaHe Ha AelHOCTTa UM, Bbarapua 6M moria aa usxKueee nepuoan Ha broasketeH geduumT,
KOMTO Aa 6bae MHAHCMPaAH C OBAT, KOETO MPU EeKCTPEMHWM Ciydanm 6u goBeno 40 B/OLWABaHeE Ha
KpeauTtHaTta no3unums Ha CTpaHaTa.
B cnyyan, EMUTEHTDBT He naaHupa Aa M3MoA3Ba KpeauTHO GpuHaHCMpaHe B cpeaHOCpoYeH naaH.

HecucremHu Puckose

HecuctemHuTe puckoBe npeacTaBAsBaT PUCKOBM (aKTopu crneunduyHM KOHKPETHO 3a EmuteHTa M
OTpachb/ia, B KOM TO onepupa.

MHBECTULUMOHEH PUCK

[py)KecTBOTO nNnaHMpa f[a MHBECTMPA CblUecTBEHa 4acT OT CBOETO MMYyLLECTBO BbB (PUHAHCOB
UMHCTpymeHT (SAFE), nsgageH ot Dronamics Global Ltd. MHBECTUUMOHHUAT PUCK ce onpepens Kato
BEPOATHOCTTA Ha 3arybute OT WMHBECTUUMA MOpPaaM MPOMAHA B ChpaBea/ivBaTa LeHa MHBECTUPAHUA
aktme/noetna ¢uWHaHCOB nacuB. MWHBecTMuMATA Ha EmMMTEHTA e WM3NOXKeHa Ha peamua
WHBECTULIMOHHM puckose:
® nasapeH - PUCKbT CnpaBeasvMBaTa CTOMHOCT MAM  Obaewmte MapMYHM  NOTOUM  Ha
bMHAHCOBMA MHCTPYMEHT pJa ce KonebasaT B pe3yntaT Ha MPOMEHM B MasapHUTE LEHW,
HE3aBMCMMO [aAM  Te3n TMPOMEHM Cca MpPUYMHEHW OT daKTopu, chneunduyHM 3a OTAeNHaTa

LUeéHHa KHWUra Wwau HEeMHUS  eMWUTEHT, WUau d)aKTOpM, 3acAraimn BCUYKU LEeHHW KHWXKa,
TbpryBeaHmn B na3ap. na3apHI/I’r'IT PUCK BK/AKOYBA PUCK Ha Na3apHa UeHa, J/NXBeH pPUCKk u

BaNyTeH PUCK;
* JIMKBMOEH — TOpa)Kaa ce OT HeBb3MOXKHOCT pfa 6bae npojageHa WHBECTMUMATA Ha
cnpaeeasvBa ueHa n/mnn B KpaTbK CPOK;
. KpeauTeH pucK Ha HacpelyHaTa CTpaHa;
. PUCK oT KOHLEHTpaLMs;

3 UzTouHHK: MuHuCcTepcTBO Ha duHaHcuUTe, https://www.minfin.bg/bg/69
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® pPEenHBECTUUMOHEH pPWUCK - 3aryba Ha MO-BMCOKA Bb3BPbLLLAEMOCT MpPWU peanmsauua Ha eaHa
MHBECTULUMA U HEBB3MOXKHOCT Ja Ce WHBEeCTMpaT cpeacrsata nNpuM  CXOAHW  pPaBHULWIA Ha
Bb3BpPbLLAEMOCT n ap.
JonbaHUTENHO, MOTEeHUMaNHUTE WMHBECTUTOPM c/ledBa Aa WUMaT npeasua, Ye 4YacT MHBEeCTUUMsTa B
Dronamics Global Ltd. e B HeKoTMpaH PUHAHCOBM MHCTPYMEHT. 3a HerosaTa OLEHKA MO crnpaBegivBa
CTOMHOCT [py»ecTBOTO LWWe npunara obwonpuetTM noaxoauM MU MeToam 3a OLEHABaHe, KaTo W3MNos3Ba
Habnlogaemn U HeHabawgaemu BXoAAWM AaHHM W AonyckaHuA. MNopaan ToBa CbLECTBYBA PUCK
OLleHKaTa Ha aKTMBWUTE M NacueBuTe Ha [py»KecTBOTO Aa He OTroBapsT Ha LEeHaTa Npu peanusaumsaTa
Ha nosuumuTe.

Puck oT pa3BogHsABaHe Ha yyactuara B MHBECTUPAHOTO APYXKecTBo
Mpu 6baewmn yBennyeHUs Ha KanuTana Ha Dronamics Global Ltd., B KOMTO EMWUTEHTLT niaHMpa Aa
WHBECTMPA, € Bb3MOXKHO [lpy)KecTBOTO Aa He pasnosiara ¢ Heobxoaumute CpeacTBa M CbOTBETHO A3
He ycrnee Aa y4acTBa, NPu KOETO HEeroBUAT AAN A3 CEe Pa3BOAHM.

OnepatuseH pUCK
OnepaTMBHMAT PUCK MOXKe Oa ce onpeaenn KaTto PUCK OT 3arybu B pes3ynTaT Ha HeageKBaTHU WU
HepaboTelM BbTPELIHM MPOLLECH, Xopa UAM cbbutua. MogobHU puckoBe morat ga 6bAAT NopoAeHwU
oT cnegHute Heuns4yepnaTesiHo n36poeHu obcTonTencrea:
® PUCK OT B3eMaHe Ha TPewWHN OnepaTMBHU PEeLUeHUss OT MEHMIMKbPCKMA CbCTaB, CBbP3aHU C
yNpaB/fIEHUETO Ha TEKYLLM NPOEKTY;

* PUCK OT HepaboTewu npoueaypu NpU U3BbPLUBAHE HA TPaHCaKUMW, 33 OOCTbN A0 aKTMBU MU

WHPOpMaums,  npouegypu  No  AOKYMEHTMpPaHe UM CbXpaHeHMe  Ha  MHOOopMaLMATa;
* pUCK OT HeedeKTMBEH KOHTPO/N OT cTpaHa Ha CbBeTa Ha AMPEKTOpUTE MO OTHOWEHME Ha
AeNHoCTH, OCbLUECTBABAHU oT BbHLUHM [0CTaBYMUM " ap.

e Edektute OT nomobHW obctoaTenctea buxa OGUAM HamanABaHe Ha pe3yaTaTuTe OT AeWHOCTTa
My.

EMUTEHTBT He pasBuMBa COOGCTBEHA CTOMAHCKA AEeWHOCT, MOPaAM KOeTo npuxogute My
ca 3aBUCUMM OT yyacTneto my B Dronamics Global Ltd.

EMUTEHTBLT He pa3BuBa cobcTBEHa CTOMAHCKA AEMHOCT, KaTo HerosaTta AeWHOCT € CBbp3aHa OCHOBHO C
ynpasfieHue Ha ydactmeto um B Dronamics Global Ltd. Nopagu ToBa npuxoaute Ha [pyKecTBOTO ca
3aBUCMMK OT (DMHAHCOBUTE PE3YATAaTU M CTOMNAHCKM YCNex Ha APYMHKEeCTBOTO, B KOeTO EMUTEHTHLT e
npuaobun yyactme, n no-cneumasHo OT Bb3MOXKHOCTTa Ha EMUTeHTa Aa ce pasnopeam ¢ y4acTUeTo Cu B
Tasn KOMNaHWA Npu M3rogHM GUHAHCOBM YCAOBUA U B MOAXOAALL BPEMEBM XOPU3OHT M — B NO-MasKa
cTeneH — OT pasnpefensHeTo Ha guBuaeHTM oT Dronamics Global Ltd. Toit KaTto pasnopexpaHeTo c
AAN0BOTO yyacTue 3aBUCK OT NasapHaTa KOHIOHKTYpPa, a pa3npeaeneHMeTo Ha AUBMAEHTU MOXKe Aa 6bae
rnacyBaHo eAMHCTBEHO cned npuvemaHe Ha (GUHAHCOBUTE Pe3ynTaTM Ha CbOTBETHOTO APYMKECTBO 3a
npegxogHaTa rogvHa, MOCOYEHATa 3aBMCMMOCT HOCM PUCK 33 PEANU3NPAHETO Ha MOCTOSHHU WU
paBHOMEPHW MapUYHM MOTOUM OT EMUTEHTa, KOETO OT CBOA CTpaHa MOe [a ce OTpasu BbpXy
CNocobHOCTTa My Aa reHepupa nevanba no npesBuavm 3a HEroBUs MEHUAXKMBHT U HETOBUTE aKLLMOHEPU
HauuH.

EMUTEHTbT npuTekaBa MMUHOPUTAPHO YydyactThe B Dronamics Global Ltd., Koeto moxe
Aa My nonpeuu Aa 3aluTu MHTEPecuTe cu

EanHcTBEHATa MHBeCTMUMA Ha EmuTeHTa e npugobuBaHe Ha ¢uHaHCOB MHCTpymeHT (SAFE), Konto
npu onpeaeneHn obCTOATENCTBA Ce KOHBEPTUpPA B MWUHOPUTApPEH Asn OT KomnaHuAata Dronamics
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Global Ltd. Nopaan ToBa EMWUTEHTLT € OrpaHUYeH BbB Bb3MOMHOCTTA CU 3@ OKasBa NpPAKO BAWAHUE
Bbpxy OM3Hec npouecuTe, peleHuATa M CTpaTermmMTe 3a pPa3BUTME HA WHBECTUPAHOTO APYKECTBO,
KOETO MOMEe Aa He My MOo3BO/IM fa 3alMTU CBOWUTE WMHTEPECU OT HEXeNaHW MPOMeHWM B Herosata
CTPYKTYpa WAW CTOMAHCKA AENHOCT, BKAIOYUTENHO 4pe3 M3No/A3BaHE Ha AAN0BOTO CM y4vacTue 3a
6n0KMpaHe Ha HebnaronpuATHM 33 EmuTeHTa passutMA B Dronamics Global Ltd. CneposatenHo
EMUTEHTBT — NpPW AIMNCA Ha CbOTBETHM CMNOPA3yYMEHUA C APYrM WHBECTUTOPU B TOBA APYKECTBO —
HAMA NPAK KOHTPO/A BbPXY HErOoBMTE MOJIUTUKU U pe3ynTatu. Bcuuko ToBa MMa OTparkeHue BbpXy
cBobofaTa Ha AelCTBME Ha PbKOBOACTBOTO HAa EMWUTEHTA M B HEONAronpuATeH CUeHapuit MoxKe ada ce
OTpa3un HeraTMBHO Ha HErOBOTO PUHAHCOBO CbCTOAHUE M CTOMHOCTTA Ha AKuuUTE My.

duHaHcoBMAT MHCTPYMEHT, npuTexasaH or EmurenTa, He ce Tbprysa Ha
opraHuM3MpaH nasap v HerosaTta CTOMHOCT MOXe Aa 6bae TPYAHO oueHeHa

®PUHAHCOBUAT MHCTPyMeHT, msgageH ot Dronamics Global Ltd., He e Tbpryem nyb6auyHo, nopaau
KOETO He e Ha/nue He3aBMCMMA MasapHa OLLEHKA Ha HeroeaTa CrpaBej/vBa LieHa, @ U CbOTBETHO Ha
TbProBCKMSA MOTEHUMAN M WMKOHOMMYECKA CTOMHOCT Ha u3gatens. B TasuM Bpb3Ka CTOMHOCTTA Ha
aKTUBUTE, MpuUTEKaBaHM OT EMuTeHTa, moxKe ga 6bae oueHeHa eAMHCTBEHO 4Ype3 M3M0A3BaHEeTO Ha
WCTOPUYECKM [aHHW KaTo MbpBOHAYa/sHATa LeEHAa Ha npuaobuBaHe, LEHA Ha YCMEewWHO 3aBbplueH
KanutanoB pyHg npu  Dronamics Global Ltd. wauM cTaH@apTHW  OUEHBYHM METOAM, KOMTO
npeanosiaraT M3noA3BaHETO Ha KPUTEPUM U AOMYCKaHUS, KOMTO 4YecTo moraT JAa AoBegaT Ao
pas/iMyHa MHTepnpeTauma Ha egHN U cbluy 6a30BM AaHHKU. MNopagyn TOBa CbLLECTBYBA PUCK, CTOMHOCTTA
Ha aKTmBuMTe Ha EmMWTeHTa, KakKTOo e onoBecTeHa B HeroBute ¢GMHAHCOBM OTYETU, fJa He
OTroBaps Ha TAXHATa OLLEHKA OT CTPaHa Ha MOTeHLMaNeH KynyBay UKW Ha Nasapa KaTto LAano.

Puck ot popcmarkopHu obcToaTencTea

dopcmarkopHM 06CTOATENCTBA Ca BCUYKM MPUPOAHM U APYrM KaTakAM3mu (Moxapu, HaBoOgHeHus,
3eMeTpPeceHuns, TEPOPUCTUYHM aKTOBE, MaHAEMWUU U Ap.), KOUTO ca TPyAHO NpeaBuaMMWU, HO MMaT
3HAYUTENIHM NOCNeACTBUA 32 MKOHOMMYECKUTE Cyb6eKTM, onepupaliy B CbOTBETHWMA 3acerHaT pervoH

KaTo Hanpumep BPEMEHHO WAWN JOPM NOCTOAHHO MPEeyCTaHOBsIBaHE HA AEMHOCTTa, MATEPUASTHU LLETU U
np. HactbnBaHeTo Ha TakMBa CbbUTMA BM MOrIo Aa goBesae A0 NOAUTUYECKA, MKOHOMMYECKa U CoLMaHa
HecTabuaHOCT B pernoHaneH uam rnobaneH mawab, noparkaanku cepnosHn aeduumTn BbB BCEKU eanH
acnekT OT NpeaCTaBAHETO Ha [afeHa KomnaHuAa — epeKTUBHOCT, NMKBUAHOCT, NaaTeXocnocobHOCT,
PEHTAabUNHOCT. B Tasn KaTeropus Moxe Aa ce MNPUYUCAN U BAUAHMETO BbPXY MKOHOMMWKATA U
¢dMHaHcoBaTa  CTAabWAHOCT, KOETO OKasBa MaHAemuATa OT  KopoHasupyc —  COVID-19.
B pe3syntat Ha pa3npocTpaHeHWeTo Ha 3aboNABAHETO W CBbP3aHUTE C HEroBOTO OrpaHuM4YaBaHe
MEPKN, MKOHOMMUYECKOTO pa3BMTME B CBETOBEH Mallab ce 3abaBu, KOETO goBede 4O 3aTPyAHEHUs B
O6u3Heca W MKOHOMMYecKaTa [AEeWHOCT Ha peauua npeanpuatMa U uean oTpacau. [Mopagm
HenpeackasyemaTta AuHamumKa Ha COVID-19 u mepkuTe, npegnpuemaHum OT AbprKaBHUTE BAACTW,
06XxBaTbT U edpeKTUTe BbPXy OM3HECA € C/0MKHO WM NPAKTUYECKM HEBB3IMOMKHO Aa ObAaT OUEHEHMU C
TOYHOCT Ha TO3M eTan. TemnoBeTe Ha BaKCMHALMA HA HaceneHueTo we 6baaT onpegenawm 3a
TeXecTTa, KoATO TO3M pUCK 6M OKasan BbpXy AdeiHocTta Ha Dronamics Global Ltd., pecnektusHO
npuxogurte Ha JdpoHamukc Kenutbn ALd.
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HacroAwwm TeHAeHUMMN U BepOoATHO 6baeLo passutue

[elHocTtTa Ha ,,[ipoHamuKkc Kenutbn“ ALl Wie ce cbCTOM B yrnpaBaeHMe Ha 6baeloTo My 4471080 yYyacTue
B Kanutana Ha Dronamics Global Ltd.. B Ta3n Bpb3ka npe3 2021 r. [pyX*ecTBOTO € OCbLIECTBUIO
nybAMUYHO NpeanaraHe Ha akUMKM OT KanuTana Ha nasap 3a pacTeXX Ha MasikKm U cpedHu npeanpuaTua
,BEAM", opraHusmpaHn ot ,bbarapcka poHgosa bopca” Al. MpennaraHeTo € OCbLECTBEHO YCMNELIHO U
HabpaHWTe cpeacTBa ca UHBECTUPAHU CbINIACHO 3a/103KEHUTE Len.

CTpyKTypa Ha KanuTtana
Kbm 31.12.2021 r. 3anmncaHuAT KanuTtan Ha Apyxectsoto e 5384 081 nB., pasnpeneneH B ABa Kaaca
aKLUMK, KaKTO cneaga:

- 5334 081 npuBunermpoBaHu 6e3HasIM4YHM aKUMKM, BCAKA C HOMMWHANHA CTOMHOCT 1 (eanH) nes,
dopmumpalum Knac ,,6”;

- 1 npuBunervpoBaHa 6e3HanMYHa akUMM C NPaBO Ha rfac, C HOMWHaNHa cToMHocT 50 000
(netpecet xunagu) nes, popmmpalla Knac ,A”.

Kbm 31.12.2021 r. He e HaNLUE MaXKOpPUTAPEH aKLMOHEpP, KOUTO Aa NpuTeXKasa NoBeye OT NOJ0BUHATA
OT aKuMuUTe 1 NpasaTa Ha rnac B O6WoTo cbbpaHMe Ha aKUMOHepUTe.

Knac ,,A” Knac ,B” Obuwo
AKyuoHep bpoli Kanuman bpoli Kanuman AKyuoHepeH
aKyuu (ns.) aKyuu (ns.) Kanumasn (ne.)
Dronamics Global Ltd. 1 50 000 50 000
Opyrn pusnueckn n 5334081 5334081 5334081
IOPUANYECKN INLA
06wo 1 50 000 5334081 5334081 5384 081
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UHdopmauusa no un. 1874 v un. 247 ot TbproBCKUA 3aKOH
CobcmeeHu akyuu Ha [pyxcecmsomo

Mpe3 oTyeTHUA nepuog [ApyKecTBoTO He € M3BbPLINAO NPUAOOUBAHNA UAM NPEXBBPAAHUA Ha
cobCcTBEHM aKUMM MO CMUCH/A Ha Y. 1874 oT TbproBCKUA 3aKOH.

Kbm 31.12.2021 r. jpy*KecTBOTO He npuTexasa cobCTBEHU aKL UM,

3a nepuoga Ha roguwHuAa GUHAHCOB OTYeT useHoBeTe Ha CbBeTa Ha AMPEKTOPUTE He ca
nonyyaBann Bb3HarpaxaeHue. 3a MNOCOYEHUA Nepuoa He ca M3NAaWaHW NPOMEHJNBU WU
YC/IOBHM Bb3HarpaxKAeHua, BKAKYUTENHO 6OHycM uamn npemun, [pyKecTBOTO He e noemano
AQHTa’*MMEHT 33 OTCPOYEHO M3MAaWaHe Ha CyMM U YneHoBeTe Ha CbBeTa Ha AUPEKTOPUTE He ca
nosly4aBann Bb3HArpaxaeHua unm obeslleTeHma B HaTypa. [py*KecTBOTO He e 33aJeNssio Unun
M3NNaLWano Cymu 3a NeHCUM UAM Apyru obesweTeHus npu NeHCMOHWPAHE Ha YNeHOBEeTe Ha
CbBeTa Ha gupeKkTopute. YneHoBeTe Ha CbBeTa He NpuTexaBaT (GUHAHCOBU WMHCTPYMEHTH,
eMUTMPaAHM OT APYMKECTBOTO, Mpe3 OTYEeTHMA Nepuod TakmBa He ca npuaobueaHn wunu
NPEXBbPAAHN OT TAX. YneHOBeTe HAa CbBETa Ha AMPEKTOPUTE HA eMMUTEHTa He y4vacTBaT B
TbProBCKU OPYXKECTBA KAaTO HEOrPaHWYEHO OTrOBOPHU CbAPYKHULM, HE NMPUTEXKABAT NoBeYye OT
25 Ha cTO OT KanuTana Ha APYro APYXKECTBO M He y4acTBaT B YNPaBAEHMETO Ha APYIU APYrKeCTBa
WM Koonepauun KaTo MNPOKYPUCTU, YNpaBUTENM WM Y/IEHOBE Ha CbBeTU. HAMa cKatoueHu
aorosopwu no un. 2406 oT TbProBCKUA 3aKOH, CKAKOYEHW NPE3 OTYETHUA NEPUOA.

CbbuTtuna cnep partata Ha 6anaHca

BbB Bpb3Ka C AeMHOCTTA Ha APYMKECTBOTO MO ynpaB/ieHMe Ha 6bhewoto My AA/10BO ydYacTue B
Kanutana Ha Dronamics Global Ltd. ¥ B M3nbaHEeHMe Ha aHraXXMMeEHTUTE U YCI0BUATA, NOETU C
JoKymeHTa 3a gonNyCKaHe Ha eMUCUA akuMK Ha nasap BEAM n noanncaHoTo meXxay eMuUTeHTa 1
Dronamics Global Ltd. SAFE cnopasymeHue, Ha 27.01.2022 r. e npuKkao4YMaa npoueayparta no
M3naawaHe Ha MOKyMnHaTa CTOMHOCT NO CNOpasyMeHMEeTo, ABABAWA Ce CbOTBETHATa 4acT oT
HabpaHWTe B pe3ynTaT Ha Nyb6AMYHOTO MNpeasiaraHe CpPeacTsa, Kouto JpoHamuKc Mobbn we
M3MN0/13Ba 33 Pa3BOMHATA CU AeMHOCT.

Ha 24.02.2022 r. Pyckata ®eaepauma npeanpue mawabHa BoeHHa onepaums Ha TeputopumaTta Ha
YKpaitHa. MexayHapoaHaTta o6LWHOCT pearnpa c peamua caHkumu cpety Pyckata ®eaepaums.
3a uenuTte Ha npeaBaputTenHmnsa ¢nHaHcos otyeT 3a 2021 r., CbBETHT Ha AUPEKTOPUTE IO OLEHABA
KaTo HEKOpUIMpaLwo cbbutne, HacTbNUAO cneq AataTta Ha 6anaHca. Ha To3m eTan oT pasBUTHETO
Ha KOHONMKTA e MNpaKTUYeCKM HEBBb3MOXKHO Ja Ce HanpaBuM HaZexAHa npeueHKa 3a
NO/IMTUYECKUTE U MKOHOMMYECKUTE MOCAEANLM U U3MepBaHE Ha Bb3MOXHUTE edeKTU BbpXy
OEeMHOCTTa, aKTUBUTE U MKOHOMMYECKOTO Pa3BUTUE Ha [lpyKEeCTBOTO, KAaKTO U Ha ApPYKecTBaTa, B
KOWTO TO MHBECTUPA, 0COBEHO B AbATOCPOYHA NEepCrneKTMBa.

C nskntoveHme Ha ropeonoBecteHunTe, He Ca HaCTbnNnan cbbutus cnen OT4ETHATA AaTa A0 AaTaTa,
Ha KOATO d)MHaHCOB OTHET € OAO6pEH 3a n3gaBaHe, KOUTO Aa Hanarat JONb/IHUTE/THU KOPEKLUUN
M/MI'II/I onoBectABaHNA BbB d)MHaHCOBMFl OTYET Ha ﬂ,pymeCTBOTO 3a nepunoaa, NpuUKAYBall Ha
31.12.2021r.

Teopopa lNepaXMKoBa,

Digitally signed by
W3n. upexTop TE.ODORA TEODORA Minkova
Minkova GERDJIKOVA
ep. Cogpusa Date: 2022.04.28

16.04.2022 GERDJIKOVA 11:57:35 +03'00'
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I'OANIIIEH OTYET 3A PTHAHCOBOTO CbCTOAHHUE

Kpm 31.12.2021 r.

(B xu1. J1B.) Beaesxcka 31.12.2021
AKTUBUA
[TaprunHU cpefcTBa U MAapUYHU €KBUBAJIEHTH 4 5905
IIpeannatenu pasxogu 1
JIJ1C 3a Bb3CTAaHOBSABAHE 3
OBIIIO AKTUBU 5909
KAIIUTAJI 1 ITACUBUA
CoOcTBeH KanuTasi
AKITMOHEpEeH KanuTal 5 5384
IIpemuiinu pesepBu 5 533
Tekyia neuanba 5 (185)
OO0110 COOCTBEH KAIIUTAJI 5732
ITacuBu
THProecku u ApPyru 3abIKEHUA 177
00110 MacuBH 177
OBIIIO KAIINTAJI 1 ITACUBU 5909
benexkure Ha ctpaHunH oT 7,40 16 ca Hepazzge/IHa 9acT OT TO3H PHHAHCOB OTYET.
/Jlara Ha ceeraBgHe Ha ordera: 15.04.2022 r.
Teonmopa 'epazkukoBa ~BEIIA AxaynTunr* OO/
Uz /[apexTop Hanawnin KoitueB Koes
TEODORA Minkova e cromieon Cocrasnrent . Digitally signed by
GERDJIKOVA Dote: 20220425 115835 Danail Danail Koychev Koev
Koychev KoeyDate: 20220423 16

dUHAHCOB OTUET, BHPXY KOUTO OUTOPCKO APY:KecTBO ,, KpecTrbH BysiMap-dunancos oaut* OO/,
¢ per. Homep (119) e u3maI0 OAUTOPCKH AOKIAL ¢ AaTa 28 ampua 2022 r.

Digitally signed by
MAN U ELA MANUELA DIMITROVA
DIMITROVA TCHONKOVA Vyara Digitallysigned by
Date: 2022.04.28 17:52:55 o
TCHONKOVA o300 Petiova  /eezouas
Kukova 18:54:03 +03'00'
Mamnyesa JJumutpoBa HoHKOBa Bsapa IlerpoBa Kykosa
IIpokypucr Perucrpupas oguTop, OTrOBOPEH 3a OAHTA
£
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I'OANIIEH OTYET 3A BCEOBXBATHHNA /1I0X0/

3a neproza or 25.10.2021 r. (gara Ha yupegapade) — 31.12.2021 r.
(B xHJ1. JIB.) Beaexcka 31.12.2021

IIpuxoau 1 pa3xoau 3a AEMHOCTTa

[Ipuxoau oT mpoaakba Ha yCIyru -

Pasxony 3a BBHIIIHY YCIYTH 7 185
185
[Teuanba mpeau faHBK (185)

Pasxop 3a manbk -

HerHa nneyajoa (185)

JApyr BceoOXBaTE€H JOXO], -

OOG1I BceoOXBaTEH A0XO0/I 3a MIEPHUOAA, HETO OT JaHbIIH (185)

benexxxure Ha cTpaHuny or 7,40 16 ca Hepazae/IHa 9acT OT TO3H QHHAHCOB OTYET.

/Jlara Ha ceeraBgHe Ha ordera: 15.04.2022 r.

Teomopa I'epaxukoBa »BEJIA AxayaTtunr* OO/]
Uz /[apexTop Hanawnin KoitueB Koes
TEODORA  Zouhoeness Cocrapiren . Digtally signed by
Minkova GERDIKOVA Danail Danail Koychev Koev
ate: .04. :59: . .
GERDJIKOVA o300 Koychev KoeyPate: 2022.04.28 16:

42:54+03'00'

®duHAHCOB OTYET, BHPXY KOUTO OAUTOPCKO APYyxKecTBO ,,KpecrbH ByniMap-dunancos ogut® OO/,
¢ per. HoMep (119) e uzmaI0 OAUTOPCKHU AOKIAL ¢ AaTa 28 ampui 2022 r.

MANUELA Digitally signed by

DIMITROVA MANUELA DIMITROVA

TCHONKOVA - y

K . Vya ra Digitally signed by
Date: 2022.04.28 17:53:36 Vyara Petrova
TCHONKOVA  Joz00 Petrova Kukova
Kukova  Tassz oo

Mamnyesna Jumutrposa HoHnkoBa Bsapa IletpoBa KykoBa e
Ilpokypucr Pernucrprpar oquTOp, OTTOBOPEH 34 OQHTA
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IroouniEH OTYET 3A /B KEHUETO HA ITAPUYHUTE
IIOTOII M

3a neproza or 25.10.2021 r. (gara Ha yupegapaHe) - 31.12.2021 r.

(B x#1. JIB.) 31.12.2021
ITapuYHU MOTOIM OT ONEPATUBHATA JEHHOCT

[Inamanus cBbp3aHU C THPrOBCKU KOHTPAreHTH (12)
HeTeH IOTOK OT OonepaTUBHATA AE€HHOCT (12)

ITapuyHu noTOIM OT (PUHAHCOBATA AEITHOCT

[TapyryHU NOTOLM OT KATUTAJIOBU BHOCKU 5917
HerteH noTOK OT MHAHCOBATA IEIHTHOCT 5917
N3MeHeHUA HA IAPUYHHUTE CPEACTBA IMpeE3 Imepruoaa 5905

ITapuyHHu CpeCcTBA B HAYAJIOTO HA [IEPUOAA -

ITapuuHU cpeficTBa B Kpas Ha IIepuoaa 5905

berexkure Ha cTpaHuIH oT 7 40 16 ca Hepa3zge/lHa 4acT OT TO3H (PHHAHCOB OTYET.

/lara Ha cecraBane Ha orvera: 15.04.2022 r.

Teonmopa 'epazxkukoBa ~BEIIA Axayntunr* OO/
Hszm. /Tapexro, Hanawnn KoriueB Koes
D D
TEODORA Minkova winkews coroskove Crerapuren Danail ~ Didtaly sianed by
GERDJIKOVA Date: 2022.04.28 11:59:36 anal Balt’lallzlécz))zlcgj\é 8K?-2v43
+03'00' ate: . . : .
Koychev Koev,:. s

®uHAHCOB OTYET, BHPXY KOUTO OAUTOPCKO ApY:KecTBO ,KpecTsr BynMap-dunaucos ogut OO/,
¢ per. Homep (119) e U3maI0 OAUTOPCKH AOKIAL ¢ AaTa 28 ampui 2022 r.

Vya ra \?\g\ta\;y‘signed by
Petrova Kikova
Kukova T83450 10300
Manyesna lumutpoBa YoHKOBa Bsapa IlerpoBa KykoBa a0
Ilpokypucr Perncrprpar oquTOp, OTTOBOPEH 34 OQHTA
MANUELA Digitally signed by

MANUELA DIMITROVA

DIMITROVA  tcHonkova

Date: 2022.04.28

TCHONKOVA 17:54:11 +0300
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I'OANIITEH OTYET 3A ITPOMEHUTE B COBCTBEHUA KAIINUTAJI

3a neproza or 25.10.2021 r. (gara Ha yupegaBade) — 31.12.2021 r.

061110
3anucan Texyma cobCcTBEH
(B xu1. J1B.) KaIluTasa PezepBu neyasiba KaIuTaJl
Canmo xpM 25.10.2021 r. - - - -
KamnuTaioBu BHOCKU OT aKITUOHEPH 5384 533 - 5917
Herna neuanba 3a mepuoja - - (185) (185)
JIpyT BceobOXBaTeH TOXO. - - - -
Canmo xpm 31.12.2021 1. 5384 533 (185) 5732
berrexxkure Ha cTpaHHIH OT 7 0 16 ca Hepa3geaHa 9acT OT TO3H (PHHAHCOB OTYET.
/Jlara Ha ceeraBgHe Ha ordera: 15.04.2022 r.
Teomopa I'epaxkukoBa »BEJIA Axayatunr* OO/]
H3n. /[apekTop Diditally signed b Janawnn KoitueB Koes
TEODORA  Dsulsancdty Cocramren - Digialy signed by
Minkova SERDJIKOVA Danail Danail Koychev Koev
at?: 2I022.04.28 12:00:03 Date: 2022.04.28 16:
GERDJIKOVA .30 Koychev Kc)(:"\/43:51+03'00'
®DUHAHCOB OTUET, BHPXY KOUTO OUTOPCKO ApYkecTBO ,KpecTbH bysaMap-dunancos oaut* OO/,
¢ per. HoMep (119) e uzHaI0 OAUTOPCKHU AOKIAL ¢ AaTa 28 anmpui 2022 r.
MANUELA Digitally signed by MANUELA
{6) CHONKO! L y
DIMITROVA 0 nza 175ae Vyara Dl saned
TCHONKOVA #0300 Petrova /e v
Mamnyesna TumurpoBa YoHKOBA Bspa ITerpoBa Kykosa Kukova  isssiz o300
IIpokypucr PerucrtpupaH oqHTOp, OTTOBOPEH 34 OJHTA
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NOACHUTE/IHU BENTIEXXKU

1. KopnopamueHa uHgpopmayus

OpoHamukc Kenutbn ALl e akunmoHepHo apy»ecTso (,JpyxKecTBoTo”), yupeneHo v BnucaHo B TbproBcKus
perncrop Kbm AreHumAaTa No BNMCBaHMATA KbM MMUHUCTEPCTBO Ha npasocbameTo Ha 25.10.2021 r. ¢
EVK 206697857, cbe cepannlue U aapec Ha ynpasneHue: rpag Codus, byn. AnekcaHgbp ManmHos Ne 31.

CbrnacHo BnucBaHe B TbpProBCKMA PErnCTbp M PErnMcTbp Ha HPUAMYECKMTE /IMLA C HeCcToNaHcKa uen Ne
20211025125106, ocHoBHaTa AEWHOCT Ha APY)KECTBOTO € npeABuAaeHo Aa 6bae npencTaBUTENCTBO U
nocpeaHMYecTBO, KaKTo 1 BCAKA Apyra AeNHOCT, HesabpaHeHa CbC 3aKOH, NPW YC0BUE, Ye aKO ce U3UCKBA
paspelleHne UAU JINLEH3, WAWU PerucTpauma 3a M3BbpLIBAHE Ha HSAKOA AeMHOCT, Tasu AelHOCT ce
ocblLecTBABa CaMo Cnefs  MNojyyaBaHe Ha TaKoBa  pas3pelleHue, MUEH3, CbOTBETHO cfep
M3BbpLUBAHE HA TaKaBa perucrpaums.

[py»KecTBoTO ce ynpaBfABa U npeactaBnsasa oT CbBeT Ha AUPEKTOPUTE, KOWTO Ce CbCTOM Hai-MasKko oT 3
(tpn), Ho He noseye oT 9 (meser) sauua. YneHoBere Ha CbBeTa Ha AuMpeKTopute ce
n3bupa ot EAHONMYHMA COBCTBEHMK 3a CPOK A0 5 (MmeT) roawvHW, a uneHoBeTe Ha nbpeBuA CbBeT
Ha ANPEKTOPUTE 3a CPOK OT 3 (Tpu) rogmHun.

Kbm pgatata Ha PpuHaHcoB otyeT CbBET Ha ANPEKTOPUTE CE CbCTOU OT TPMMA YNEHOBE:
1. Teopopa lepaKumkoBa
2. Csetnosap AHKoOB

3. Momuun Bacunes

2. baza 3a uz2omesHe HA (hUHAHCOBUME omyemu

MU3saBneHue 3a CbOTBETCTBUE

duHaHcoBMAT oTYeT Ha [poHamuKc Kenutbn EALl e m3rotBeH B CbOTBETCTBME C MexayHapoaHuTe
CTaHAapTV 3a PUHAHCOBA OTYETHOCT, NpueTn oT EBponeiickuna cvios (,MCPO, npuetn ot EC”). OTyeTHaTa
pamka ,MC®O, npuetm oT EC” no cbwectBo e onpegeneHata HauMoHanHa cyeToBoaHa 6asa
MeayHapoaHU cuyeToBoAHM cTaHgaptv (,MCC”), npuetn oT EC, pernameHTMpaHM cbCc 3aKoHa 3a
CY4ETOBOACTBOTO M AedUHUPAHM B T. 8 OT HerosuTe [onbaHUTENHM pa3nopeabu.

basa 3a oueHABaHe

To3n (I)MHaHCOB OT4eT, € WU3roTeeH Ha 6asata Ha NUCTOPUYHECKATa CTOMHOCT, OCBEH 3a d)MHaHCOBVI
adKTUBN W” MNacumeKn, OTYUTAHM NO cCNpasBeanMBa CTOoMHOCT npes neyanbata unu 3ary6aTa. Opyrute
d)MHaHCOBM dKTUB N NaCnBU Ce OTYNUTAT NO aMOpPTU3NpPyeEMa CTOMHOCT.

DYHKLMOHANIHA Ba/yTa U Ba/lyTa Ha NpeacTaBsaHe

To3n ¢uHaHCOB OTYeT e npencTaBeH B bbarapcku nesa (BGN), KoATo e ¢pyHKUMOHANHATa BanyTa Ha
[OpyxecTtBoTO. LIAnaTta dpnHaHcoBa MHbOpPMaLMA e NpeacTaBeHa B 1€Ba, 3aKPbI/IeHN A0 XMAaAa.

CbLUECTBEHU CYETOBOAHU NPEeLEHKN, NPUBAU3UTENHU OLLEHKU U NPEANO/IOKEeHUs

MpM M3roTBAHETO Ha TO3M (GWMHAHCOB OTYET, PbLKOBOACTBOTO € HanpaBuAO  MpeLeHKH,
NPUBAUSUTENHN OLLEHKM W AO0MYCKaHWA, KOWUTO BAMAAT Ha MpWaaraHeTo Ha CYETOBOAHWUTE MOAUTUKM
Ha [lpy»KecTBOTO M Ha OTYETEHUTE CYyMW Ha aKTMBMTE W MacuMBUTE, MNpMXOAMTE W pasxoauTe.
PeanHuAT pesynTaT mMoXKe Aa 6bAe pasfivyeH OT Te3n MNPUBAMIUTENHU OUeHKU. MpubansmtenHute
OLUEHKM W OCHOBHWTE AOMYCKaHMSA Cce Mpepasriexaar Tekywo. [pepasrnekpaHeto Ha
NPUBAN3UTENHNTE OLLEHKM Ce NPMU3HABa NPOCNEKTUBHO.

(a) NpeueHkmn
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MHPopmauma 3a npeueHKn Mpu npuaaraHe Ha CYETOBOAHWUTE MOJIMTMKU, KOMTO MMAT CblUecTBeH
ePeKT BbpPXy OTYETEHUTE CYMM Ha aKTUBUTE W NacUMBUTE, MPUXOAUTE U pasxoauTe B Te3n GpUHAHCOBM
oTyeTw, ce CbAbprKa B cnefHuTe Beneskku.
(6) HecurypHocT B JonycKaHMATa U OLLEHKUTE

JeiAcTBalWo npegnpuaTue

MPUHUMNBT — NpeanosioXeHne 3a AencTBalWo npeanpuATME € OCHOBEH cYeToBOoAeH MPUHLMMN NpU
M3roTBAHETO Ha @UHaHcoBMTe oT4YeTU. CbrnacHo npuHUMNA — MPeAnoJioXKeHMe 3a AeicTBallo
npeanpuAtTMe, npeanpuUATUETO ce pasriexga KaTo npoAbiKaBallo AeiHocTTa cu B 0603pMmo
6baelle 6e3 HamepeHMe WAN HeobXoAMMOCT OT AMKBMAALMA, MpeycTaHOBABaHE Ha CTOMaHcKaTa
AEeWHOCT UM TbpCeHe Ha 3allMTa OT KpeauTopuTe, B CNeACTBME Ha CbLUECTBYBAlM 3aKOHW WM
APYrM  HOpMaTMBHM pa3nopenbu. CbOTBETHO, aKTUBUTE W MNacuMBUTE ce OTYMTaT Ha b6asa Ha
Bb3MOMHOCTTa Ha NPeAnpuUATUETO Aa peanv3vpa akTUBUTE M Aa ypeau NacuBUTE CU B HOPMaHMA
XoA, Ha 6usHeca. Mpu oueHKaTa 3a ToBa, AanuM NpuHUMNA — MpeAnofoXeHWe 3a AelcTBallo
npeanpuATME € YMeCTeH, pPbKOBOACTBOTO B3ema npeasua uUAanaTta HaauvyHa uHPopmauma 3a
0603pnMoTO 6bAeLLe, KOATO 06XBalla NOHe, HO He ce orpaHW4YaBa camo A0 ABaHajeceTTe mecela oT

Kpas Ha OTYETHUA nepuoga.
®duHaHCOB  OTYET € M3roTBEH Ha  NpUHUMNA —  MPeano/oXKeHWe  3a  AelcTBalo
npeanpuaTMe, KOWTO npegrionara, ye npeanpuaTMeTo LWe NpPoAb/XM AelHOCTTa ¢ B 0603pMmo
b6vaeLle.

PbKOBOACTBOTO NpeaBukKAa, uYe CblecTBYBalLMTE KanuTasloBUM pPecypcM W U3TOYHWUUM  Ha
dUHAHCKpPaHE LLe ca aeKBaTHU 3a IMKBUAHUTE HYXAW Npe3 cneasawarta 2022 r.

Ha 6a3a Ha HanpaBeH aHa/M3 Ha CNOCOBHOCTTa Ha [pPYy)KeCTBOTO Aa NMPOAbL/IKM A3 CbLLECTBYBa KaTo
AenCcTBalLo NpeanpusTue, PbKOBOACTBOTO HE e UAeHTUOULMPaANo MHamMKkatopu, Gaktn, obcToaTencTsa,
KOWUTO Ja NpaBAT NpUHUMNa-NpeanosioKeHWe 3a AeUCTBalWo npeanpuATME HEeNpuAoXKUM UAM A3
nopa*kaaT 3HaYMUTE/NIHN CbMHEHMA OTHOCHO BaZMAHOCTTA Ha NPUHUMNA-NPEeAno/ioXKeHMe 33 AeiCcTBaLo
npeanpuATue, KoUTo ga 6bAaT onoBecTeHM BbB PUHAHCOBUA OTYET. MpeaBapUTENHUAT GUHAHCOB OTUYET €
M3roTBEH Ha NpuHUMNA ,AeMCTBallo npeanpuatTvMe”, Ha 6as3a TEeKylWOo HauyucasBaHe Mpu crnasBaHe
Bb3MNPUETUTE METOAM HA CYETOBOAHO OTUMTaHE.

CpaBHUTENHU AaHHU

JpyKecTBoTO npeactaBa CpaBHUTENHA WHbOpmauma B cBouTe (QUHAHCOBM OTYETM 3a eaHa
npeaxoaHa roguHa. Korato e HeobXogMMO CpPaBHUTENHUTE JaHHW ce peKknacubuumpat w
NPen3yYncnaBaT, 3a Aa Ce MOCTUTHe CbMOCTaBMMOCT CMPAMO NMPOMEHW B NpPeAcTaBAHETO B TeKyLwarta
roguvHa. Korato Apy»KectBoTO npuaara CY4eTOBOAHA MOJIMTUKA CbC 3afHA AaTa Ha CTaTum B CBOMUTe
$MHAHCOBM OTYETM, MUAM KOraTo peknacnduumpa CTatum B cBoutTe GUHAHCOBM OTYETM, TO M3roTBA
W NpeacTaBA KaTO KOMMOHEHT Ha Mb/HUA KOMMNJIEKT Ha PUHAHCOBUTE OTYETU WU cyeToBOAeH BanaHc
KbMm HayanoTo Ha Hal-paHHKUA CpaBHUTeNEeH nepvoga,.
ToBa e nbpBMAT OMHAHCOB OTYET Ha [pyXKecTBOTO, KOMTO OTpas3ABa MNepuosa OT paTtaTa Ha
pernctpauma B Tobprosckma Peructbp 25 oktomBpu 2021 r. po 31 pexkemspu 2021 .
Mopagn TasuM npuumHa [py)KecTBOTO He NpeaocTaBA CpaBHUTENHaA WHopmauma 3a npeaxonHa
rogmHa.

3. O6obuweHue Ha cuemosoOHUME NOAUMUKU

3.1. ®yHKYuOHaNHA 8aAYyMA U NPU3HABAHE HA Kypcoeu pasfuKu

[py*KecTBOTO M3roTBs CBOWUTE CYETOBOAHM pPeructpu B 6barapcku nes (BGN), KOMTO nprvema KaTo Herosa

OTYeTHa BanyTa 3a npeactaBaHe. C BbBeXAAHETO Ha BanyTHuA 6opa 6barapckuaT nes e PUKCUpPaH KbM

eBpoTOo B cboTHOWweHne 1 EUR = 1.95583 ns.

OnepaumnTte C 4YyKAECTpaHHA BajyTa Ce OTYMTAT BbB (PYHKLMOHANHATA BajsyTa MO OOMEHHMA Kypc,
8
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NPUAOKUM B [EHS Ha W3BbpLIBAaHE Ha caenkaTta. lMapuyHW akTMBM WU NacMBM, AEHOMUHUPAHU B
yyXK[ecTpaHHa BasjyTa, Ce OTYMTAT BbB (PYHKLUMOHA/IHATa BaayTa MO 3aK/AOUYUTENIHUA Kypc B AeHA
Ha M3roTBAHE Ha oT4yeTa 3a (MHAHCOBOTO CbCTOsAHMe. [Meyanba wmam 3aryba OT KYPCOBU PaA3NMKW,
NpoM3TMYALLM OT MNAPWUYHM MO3ULMK, € pas3iMKata MexXay amopTM3MpaHaTa CTOMHOCT BbB
dYHKLUMOHaNHA BasyTa B HA4ya/ioTO Ha nepuvoa, KopurupaHa c edeKkTMBHaTa INXBA M NNaWAHUATA
npes nepuoga M amopTMsmMpaHaTa CTOMHOCT B YyXKAECTpaHHa BanyTa NpeBanyTMpaHa MO Kypca B
Kpas Ha nepuoja.

HenapuvyHn aKTMBM M NAcMBU AEHOMMHMPAHUM B YYKAECTPAHHW BaNyTW, KOUTO Ce OT4YMTaT Mo
cnpaBeAniMBa CTOMHOCT, Ce NPEeBPbLLAT BbB (PYHKLMOHANHATA BajsyTa NO Kypca Ha fAatata, Kbm
KOATO e ofnpefeneHa CNpaBeginBata  CTOMHOCT.  KypcoBM  pasfMKM,  Bb3HWMKBAWM  OT
npeBanyTMpaHeTo BbB (YHKUMOHANHATA BajyTa Ce OTYMTAT B nevanbu u 3arybu, OCBEH Pas/vKM,
Bb3HMKBALLM OT NpPeBaNyTUPAHETO BbB ¢YHKLUMOHANHATA BajyTa Ha KanUTasoBU WMHCTPYMEHTM Ha
pa3nosioXKeHne 3a npogaxba, WAM OTroBapAWM Ha YCAOBUATA X€OKMHIM HA MapuyeH NOTOK, KOWUTO
ce npusHaeat B apyr BceobxBaTeH aoxog,
Ot 1998 roguHa obmMeHHMAT Kypc Ha bwbarapckua nee (BGN) e ¢urcupaH kbm espo (EUR). Mpes
TEKyLMA 1 NpeaxoaHnTe nepuoam, obMmeHHMAT Kypc e BGN 1.95583/ EUR 1.0.

3.2.  WU3papeHn U3MeHEeHUA Ha CTaHAApPTH, KOMTO He ca Bae3Nn B CMla KbM AaTaTa Ha
M3roTBAHE Ha OT4YeTa

Kbm gatata Ha ogobpeHue Ha To3n GMHAHCOB OTYET ca U34aAEHM HAKOM HOBM CTaHAAPTU, U3SMEHEHMUA U
pa3siCHEHMA HA CbLLECTBYBALLUTE CTaHAAPTU, HO He ca BNE3NM B CMNA MAM He ca npueTun oT EC 3a dnHaHcoBaTa
roguHa, 3anoysaila Ha 1 sHyapu 2021 r., U He ca 6MIM NPUIOXKEHM NO-PaHO OT APYXKeCcTBOTO. He ce oyakBa Te
[a UMaT CbLLECTBEHO BAUAHME BbpPXy GUHAHCOBMTE OTYETM Ha [lpyrKecTBOTO. PbKOBOACTBOTO OYAKBA BCUYKM
CTaHZAPT U U3MEHEHMA Aa 6baaT NpMeTn B CHETOBOAHATa NOJIMTUKA Ha [py»KecTBOTO Npes MbpBus nepuoa,
3anoy4saly, c/1es, fataTta Ha BAN3aHETO MM B cuna. Mo-aony e afeH CnMcbK C NPOMEHUTE B CTaHAAPTUTE:

° N3meHeHns B MCHO 3 BusHec KombuHaumm, MCC 16 UmoTu, malmMHU U CbopbiKeHuda, MCC 37
MpoBM3KNK, YCNOBHU 3a4b/IKEHUA N YCAOBHU aKTUBM B cuia oT 1 aHyapu 2022 r., npmnetn ot EC

° foguwHu nogobpenuns 2018-2020 r. B cuna ot 1 AHyapu 2022 r., npuetn 3a npeanoxexHue B EC, ce
BHacaT npomenu 8 MCPO 1, MCPO 9, MCC 41 n MCDO 16.

° MN3meHeHnsa 8 MCPO 17 3acTpaxoBaTesiHm forosopu B cuna ot 1 AHyapm 2023 r., npuet ot EC

. N3meHeHna B8 MCC 1 MNpepacTtaBaAHe Ha GUHAHCOBUTE OoTHETU: KnacuduKauma Ha NacuBUTE KaTo TEKYLLM
WM HETeKyLWM, B cnna oT 1 aHyapm 2023 r., Bce oue He e npuet oT EC

° M3meHeHns Ha MCC 1 MpeactaBaHe Ha ¢uHaHcoBUTe oTyeTM, MCPO U3nBneHMa 3a NpunoxkeHue 2:
OnoBecTABaHEe Ha CYETOBOAHWU NOAUTUKM, B cuna oT 1 AHyapu 2023 r., BCe oLwe He ca npmeTtn oT EC

° N3meHeHns B8 MCC 8 CyeToBOAHaA MOJIUTUKA, MPOMEHWU B CYETOBOAHWUTE MPUBANIUTENHU OLEHKM M

rpewkn: OnpeaeneHne Ha CHETOBOAHM NPUBANSUTENHM OLEHKK, B cuna oT 1 sHyapu 2023 r., BCe OLLe He ca
npuetun ot EC

. N3meHeHna B MCC 12 [aHbum Bbpxy goxoga: OTcpoyeHUTe OaHbBLUM CBbP3aHM C aKTUBM U MACUBMU
NPOU3TUYALLM OT EAMHUYHM TPaH3aKUuMKM B cnna oT 1 aHyapm 2023 r. Bce owle He ca npmeTtn oT EC
° M3meHeHna B MCOO 17 3actpaxosaTenHu gorosopu: MNbpBoHavanHo npuaaraHe Ha MCP0 17 n MCOO

9 — CpaBHuTenHa MHdopmauma B cmna ot 1 aHyapum 2023 r., Bce owe He ca npuetu ot EC.

N3meHeHns B8 MCPO 14 ,,0TcpoyeHn CMETKU Npu peryanpaHu ueHn” B cuna ot 1 saHyapm 2016 r., Bce oule He ca
npuetu ot EC.

3.3. U3papeHn nsmeHeHmnsa Ha CTAHAAPTU, KOUTO Ca B CUJZ1d KbM AATATa Ha (IJMHaHCOBMH oTyer

Kbm aaTtaTa Ha To3M GMHAHCOB OTYET ca NyH6ANKYBaHWU U BAIE3AU B CUAa 33 FTOAMLIHU OTYETHU Neproam,
3anousawm Ha 01.01.2021, chegHUTe M3MEHEHMA Ha CTaHAAPTY:

M3meHeHne Ha MCPO 4 — YabnKaBaHe Ha CPOKa Ha NpuaaraHe Ha BpeMeHHOTO 0cBoboKgaBaHe OT
MC®O 9 (MpwueTo 3a npunoxkeHue B EC).
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C usmeHeHneTo Ha MCPO 4 3acmpaxosamesiHu 002080puU ce NPpOMeHA PUKCUpPaHaTa AaTa Ha U3TMYAHE Ha
BpemeHHoTo ocBoboxkgasaHe B MCPO 4 ot npunaraHeto Ha MCPO 9 duHaHcosUu UHCMpymeHmMU (KaTo
Bmecto MC®O 9 npunarat MCC 39 QuHaHCO8U UHCMpPYMeHMU: MPU3HABAHE U OUeHABAaHe), Taka uye
npeanpuATMATa, KOMTO MPeaMMHO M3BbPLUBAT 3aCTPAXOBATE/IHWM AEWHOCTM, BbH3NON3Ba/JN Ce OT Tasu
Bb3MOXHOCT, wWe npuaarat MCPO 9 3a roaniuHn nepnoam, 3anoysawm Ha unm cneg 01.01.2023 r. 3aegHo
c HOBMA MC®O 17 3acmpaxosamenHu dozoeopu.
N3meHeHneTo Ha MCPO 4 He 3acsara ¢pMHaHCOBMA OTYET Ha [ py*KecTBOTO.

e NameHeHne Ha MCPO 16 /luzuHe — OTCTBNKKM NO Haem B KOHTeKcTa Ha COVID- 19 cnepg 30 10HU
2021 r. (MpueTo 3a npunoxeHue B EC).

Mpe3 mait 2020 r. CMCC Hanpasu nsmeHeHne Ha MCPO 16 (cnopeps pernameHTta Ha EK B cuna ot
01.01.2020 r.) OTHOCHO OTCTBLMKM MO HaeM B KOHTeKcTa Ha COVID-19, B T.4. onpollaBaHe UAK OTCpoYBaHe
Ha JIM3UHTOBM BHOCKM, C KOETO Ce nNpeaocTaBAa MNpaKTMYeCcKM uenecbobpasHa mApKa Ha
JIN3NHronosly4aTennTe 3a OTYMTAHE Ha OTCTBIKM MO HaeM, Bb3HMKHaAM KaTo npAka nocneguua ot COVID-
19. Ta3m npaKTUYECKU LenecbobpasHa MApKa belle NPUIoKMMaA MO OTHOLLEHME Ha OTCTBMKM MO Haem, Npu
KOWUTO € HanpaBeHO HaMajNeHMe Ha JIM3MHTOBUTE MJALWLAHWUA, MbPBOHAYANHO AbL/KUMU Ha WU Npegum
30.06.2021 .

Mpe3 mapt 2021 r. CMCC n3pgaae HoBo nameHeHne Ha MCPO 16 OTHOCHO OTCTbIMKM NO HAaeM, CBbP3aHU
c COVID-19, cneag 30 toHM 2021 r. (MU3meHeHne Ha MCOHO 16), ¢ KOeTo ce yabaKaBa MPaKTUYECKM
uenecbobpasHaTa MApPKa, 3a Aa ce Mpuaara 33 HaMaIeHUs HA JIM3UHIOBUTE MNALWAHMA, MbPBOHAYA/HO
Ob/KUMK Ha uam npean 30.06.2022 r. (a He camo 3a Te3u, Ab/KUMKM Ha uam npean 30.06.2021 r.).
MpaKTUyeckn uenecbobpasHaTa MsApKa NO3BOJIABA HA IM3MHIoONoAyyYaTens ga nsbepe ga He oueHABA Aanu
cBbp3aHaTa c COVID-19 oTcTbMnKa N0 HaeM e U3MeHEHMe Ha JIM3NHTOBMA A0roBop. JIM3MHIONOy4aTe s, KOMTO
Hanpasu To3M M3bop, TpAbBa fa oTyeTe BCAKA NPOMSHA HA JIM3UMHIOBUTE MalLaHWMA, Npou3TUYawa oT
cBbp3aHu ¢ COVID-19 oTcTbnKM No Haem, npunaraiikn MC®PO 16, cakalw NpomAHATa HE € M3MEHEHME Ha
NM3MHrosma porosop. MpaKTUyeckn LenecbobpasHaTa MAPKA ce npuaara Camo 3a OTCTbMKM MO Haewm,
Bb3HMKHAAM KaTo npaKa nocaeanua ot COVID-19 n ako ca cnaseHn BCUYKKU OT C/Ie4HUTE YC0BUA:
MN3meHeHMeTo He 3acsAra PMHAHCOBUA OTHET Ha [ py*KecTBoTO.

¢ UsmeHeHua Ha MCPO 9 dPuHaHcoBu uHcTpymeHTn, MCC 39 PUHAHCOBU UHCTPYMEHTHU:
npusHaBaHe M oueHABaHe, MC®O 7 ®DUHAHCOBM MHCTPYyMEHTU: onosBectAsBaHe, MCHO 4
3actpaxoBaTtenHu gorosopu 1 MCPO 16 J/iusuHr — Pe¢popma Ha 6a3oBUTe NMXBEHU NPOLLEHTY -
®a3za 2 (Mpuetn 3a npunoxkerHune B EC). MIameHeHMATa ce OTHACAT 40 BbMPOCKU, KOUTO mMoraT Aa
3acerHat ¢pUHaAHCOBOTO OTuYMTaHe cnen pedopmata Ha pedepeHTHUTE SINXBEHWU MPOLEHTH,
BKNHOYUTENHO 3amMAHATa UM C anTepHATUBHU NTNXBEHU NPOLLEHTHU.

Mpe3 centemepu 2019 r. CMCC ny6aunKyBa cBbp3aHO M3meHeHne Ha MCPO 9, MCC 39 n MCPO 7 B
pe3ynTat Ha ¢a3a 1 oT NpoeKTa, OTHACALLO ce 3a 06/1eKYeHMsA NO OTHOLWEHME Ha CYETOBOAHOTO OTYMUTaHE Ha
XeArKupaHerTo.

PedopmaTta Ha 6a3oBuTe NMXBEHWU MpoueHTU (Pasa 2) moxKe Aa goBeae A0 NPOMsHa Ha 6asaTa 3a
onpegensHe Ha AOrOBOPHUTE MAPUYHM MOTOLM MO CKAtoYeHu goroBopu. C mameHeHmeto Ha MCHO 9
®duHaHcosu uHcmpymeHmu OT ¢asa 2 ce NpPefoCcTaBA KATO MPAKTUYECKM LenecbobpasHa mMApKa npu
3amMAHaTa Ha CbLecTByBaLY, 6a30B NMXBEH NPOLLEHT C anTepHaTUBeH 6a30B MXBEH MPOLLEHT NO OTHOLLEHWUE
Ha GMHAHCOB aKTMB UM GUHAHCOB NACKB He C/aefBa Aa ce NPU3HaBa He3abasHa nevanba nam 3aryba. Bmecto
TOBA OT NpeanpUATUATA Ce U3UCKBA O3 aKTyanu3npaT epeKTUBHUA NNXBEH NPOLEHT MO CbLLMA HAYMH, MO
KOMTO BMxa oT4eNIM NPOMEHUTE B NAa3apHUTE IMXBEHU NPOLEHTU MO OTHOLLEHWE HA PUHAHCOBU UHCTPYMEHTU
C NNaBal, IMXBEH NPOLEHT cbrnacHo nap. 65.4.5 ot MC®O 9.

npaKTM‘-IECKM u,enec1906pa3HaTa MAPKa ce npunara npn cna3saHe U Ha ABETe YCN10BUA! (a) npomAHaTa
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e Heobxoauma KaTo npsKa nocneguua ot pedopmarta Ha 6a3oBMA MXBEH NpoLeHT; n (6) HosaTa 6a3a 3a
onpeaensHe Ha [0OroBOPHUTE MapUYHW MOTOLM € eKBMBANEHTHA OT WMKOHOMMUYEcKa rneAHa TOYKa Ha
npeauwHaTa 6a3a (6asata HenocpeACTBEHO Npean NpomsAHaTa). AKO He ca cnaseHu Tesu ABe YC0BUS,
TpAbBa Aa ce npeueHn Aanm NPOMEHUTE HalaraT OTNMCBAHE HA MbPBOHAYaHUA GUHAHCOB UHCTPYMEHT UK
MmoguburKaums 6e3 oTnnceaHe.

MC®O 7 duHaHco8U UHCMPYMeHMU: 0108eCMABAHE CbLLO € NPOMEHEH, KaTo Ce U3UCKBAT AOMbAHUTENHN
ONoBeCcTABaHUSA, KOMTO NO3BONABAT Ha NoTpebuTenuTe Aa pasbepaT ecTeCTBOTO U CTeNeHTa Ha PUCKoBETE,
npousTUYaLLm oT pedopmaTta Ha 6a30BUTE NUXBEHWN NPOLEHTU, HA KOUTO € U3N0MNKEHO NpeanpuaTUeTo, 1
Kak NpeanpuaTUETO ynpaBinaBa Te3n PUCKoBe.

JInsnHrononyyaTennTe, KaTo MPaKTUUYECKU LenecbobpasHa mapKa, npwunarat nap. 42(6) Ha MCPO 16
Jlu3uHe, OTYMTAMKM NpoOMAHaTa B pedepeHTHUA JIMXBEH MPOLEHT MO OTHOWEHWE Ha MNPOMEHAUBU
JIM3MHTOBM NNALLAHMA KAaTO NPeoLLeHKa Ha NacMBa No IM3NHTa C U3N0A3BaHE Ha ANUCKOHTOB MPOLEHT, KOWUTO
OTpa3fABa NpomaHaTa B pedpepeHTHUNA TNXBEH NPOLLEHT.

MN3meHeHMeTo He 3acAra PUHaHCOBUA OTHET Ha [ py*KecTBoTO.

3.4. [Mapu4Hu cpedcmea u NapuyHuU eKkeusaseHmu

MapuyHUTE CpeacTBa U EKBUBAJIEHTU BKIKOYBAT KAaCOBUTE HAZMYHOCTW, pasnialiaTe/IHUTE CMETKU U
KPaTKOCPOUYHUTE Aen03uTH B BaHKK 1 Apyrn GUHAHCOBU MHCTUTYLUM, YATO OPUTMHANEH MaTYPUTET e A0
3 meceua.

MapuyHMTE cpeacTBa M NapMUYHUTE EKBMBANEHTM Ca NPeACTaBeEHM B OTYETA 33 PUHAHCOBOTO CbCTOSHME MO
aMopTU3npaHa CTOMHOCT.

3.5. [puxodu

MNpuxoay OoT A4OroBOPU C KIMEHTH

3a oT4eTHMA Nepuoa [pyKeCcTBOTO He e peasn3npano NpMxoam oT AenHoCTTa.

MpuxoabT ce onpedensa No cnpaBegavBaTa CTOMHOCT Ha MOJYYEHOTO MAW  NOA/EXKAWOTO Ha
nosyyaBaHe Bb3HarpaskaeHve nog ¢opmara Ha NapuyHM CPEACTBA AW NAPUYHU EKBUBANEHTMU.

MpuxoabT ce NpuU3HaBa, KoraTo:

a) e BepoAaTHO npeanpuATMETO A3 WMMa MKOHOMMYECKa WM3roga, CBbp3aHa CbC CAe/KaTa;

6) cymaTa Ha npuxoaa MOXKe aa 6bae HageXaHo WU3UYNC/EHA;
B) HampaBeHWTe pPasxoau WM Te3n, KouTo e 6baaT HanpaBeHM BbB Bpb3Ka CbC CAe/fikaTa, moraT
HaZeXAaHo Ja 6baat N3MepeHHU;

r) npuxoauTe 3a BCAKA CAENKA Ce NpW3HaBaT eAHOBPEMEHHO C W3BbPLIEHUTE 33 Hea pasxoau
(NPUHUMN Ha CbNOCTaBUMOCT MEXAY NPUXOANTE N Pa3xoauTe).

MNpnxoaun oT ANXBU

anXOAMTe OT INXBU CE€ NPU3HABAT B OTHETA 3a BCEOOXBaATHUA Aoxo4, Ha NpunHuMna Ha Ha4YncneHuneTo, no
MeToaa Ha ed)eKTVIBHaTa NXBa.

MNpnxoamn oT ANBUAEHTH

|_||:)I/IXOpI OT ANBUNAOEHTU CE NPU3HABA, KOraTto Ce YCTaHOBU NPaBOTO Aa Ce Noaydyn AUBULOEHT.

3.6. Pa3xodu

PasxoauTe B APYyXecCTBOTO Ce€ NPU3HABAT B MOMEHTA HA TAXHOTO Bb3HUKBAHE U HaA 6aza NMPUHUNNNUTE Ha
HavyncaAaBaHe U CbNOCTaBUMOCT.

PasxoauTte 3a 6baelm nepnoam ce oTaaraT 3a NPpM3HaBaHe KaTo TeKyll, pa3xo/, 3a nepuoaa, npes KomTo
[OroBOPUTE, 33 KOUTO Ce OTHACAT, Ce U3Mb/IHABAT.
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3.7. AdaHvyu

AaHbk ebpxy neyanbama

JaHbKbT BBbpXYy neyanbara 3a rognHata npeacrasnABa TEKYWM U OTCPOYEHU OaHDBUMW. JaHbKbT
BbpXy neyanbarta ce NpuU3HaBa B neyanéu u 3ary6M, C U3KNKOYEeHME HA TO3U, OTHACALWL Ce 3a CTaTuuy,
KOUTO Ca NPU3HATW OUNPEKTHO B cobcTBEHUSA Kanutan, uan B apyr BCceobxBaTeH aoxoa.

TEKyLLI,VIﬂT AaHBK € O0YakKBaHOTO [AaHBYHO nMallaHe BbpPXy obnaraemata neyanba 3a rognHaTa,
ﬂle’IaI’aﬁKM AdHBYHUTE CTAaBKU B CUJ1a KbM [OaTaTa Ha MU3rotBAHE Ha OTYETA U BCUYKM KOPEKUUU 3a
Ab/IXXUMUN OaHbBbUM 3@ npeaxoaHu roguHu. OTCpO‘-IeHMTe AaHbUUM Ce MU34YNCNABAT 4pes3 6anaHcoBus
METO4, BbpPXY BPEMEHHUTE PaA3IMKN MeXAY CyMaTa Ha aKTUBUTE U NaCUBUTE, U3MOJI3BAHA 3a UeENUTE
Ha U3roTBAHETO Ha d)MHaHCOBMﬂ OTYET, N CyMaTa N3Nno0/si3BaHa 3a AaHbBYHU LUENIN.

OTCpOHEH AaHBK HE Ce NpuU3HaBa 3a BpPeMEHHU Pas3/IMKM OT NbPBOHA4Ya/IHO NPU3HABaHE Ha aKTUBU U
nacuseun Npu caenka He 3acAralla neyanéu u 3ary6m, HUTO 3a CHETOBOAHU, HUTO 3a AaHDBYHU UENN.

CyN\aTa Ha OTCpoO4YeHUTE OaHbUWMN Ce 6a3Mpa Ha OYaKBAHETO Te Aa Ce pean3npat Uan npucnagHar,
M3M0/13BaNKMK NPUNOKUMUTE KbM [aTaTa Ha 6anaHca AaHBYHU CTaBKW. OTCpO‘-IeHMTe AaHDbYHU
adKTUBU U NaCcnBU Ce HETUPAT aKO MMa NPaBHO OCHOBaAHUWE 3a HETUPAHE Ha TeKyWwWn AaHBYHU aKTUBU
n nacmen wan  TE€3M  OAHBYHM AKTMBM U nNacuBn We Cce peannusnpatr egqHoBpeEMEHHO.
AKTUB no OTCpOYEeHU AdaHbuu Ce HavncnABa Camo OO0 pasmepa, A0 KOWTO € BBb3MOMKHO 6'b[],ELLI,a
obnaraema nevyanba Aa 6'bﬂ,e Ha/IM4Ha Npun ycnosune, 4ye HEN3MNONI3BAHUTE OAHDBYHU 3ary6m n Kpegutu
morat aa 6'b,£|,aT M3nona3BaHU. OTCpOHEHMTE AaHDBYHN aKTUBU Ce npernexgatr KbM BCAKa OTYETHA
AaTa U ce HaMmanABaT AOKOJ/IKOTO HE € BEPOATHO NnoBeye 6'b,£],€LLI,a n3roga Aa 61=,u,e peannsnpaHa.

3.8. OyeHsAesaHe no cnpasedausa cmoliHocm

Korato oueHABa crnpasegauBaTa CTOMHOCT Ha aKTMB WAM NacuB, ApyecTBOoTO M3N0OAN3Ba
Ha6I'IK)AaeMM AaHHW, OOKOJIKOTO € BB3MOXKHO. Cl'lpaBEA}'IMBMTe CTOMHOCTM ce Kateropmnsnpatr B
pPa3nnN4YHnN HUBaA B ﬁepapXMﬂTa Ha cnpaseaansute CTOMHOCTM Ha b6asaTa Ha BxogAwmnTe AOaHHU B
TEXHUKUTE 3a OL,EHKA, KaKTO cneaBa:

e HuBo 1: KOTMpaHM UEHU (HEKOPUTMPAHM) Ha AKTUBHM Ma3apu 3a CXOAHW aKTMBU MAU MacUBM.
e HuBo 2: BXOAAWM AAHHU Pa3/IMYHM OT KOTUPAHU LLeHW, BKAOYEHM B HuBO 1, KouTo, npsako (T.e.
KaTO LUEHM) UM KOCBEHO (T.e. MOJyYEHM OT LeHW), Ca AOCTbMHM 33 HabatogaBaHe 3a aKTMBa WM
nacusa.

e Hueo 3: BXOAALM AAHHM 33 aKTMBA WAWM MacuBa, KOMTO He ca 6asvpaHun Ha Habawgaemu nasapHu
OaHHM (HeHabnomaemu BXOAALLM OaHHK).
AKO BXOOALIMTE AAHHW, M3NON3BAHM 3a OLLEHKA Ha CnpaBeAsMBaTa CTOMHOCT Ha aKTMBA MW MacKBa,
MmoraT fa ce KaTeropusupaTt B Pas/IM4HW HMBA OT MepapxuaTa Ha cnpaBeAiuBuUTe CTOMHOCTM, TOraBa
OLEeHKaTa Ha cnpasBej/nMBaTa CTOMHOCT Ce KaTeropusmMpa B HeWHaTa UANOCT B TOBAa HMBO OT
nepapxmaTa Ha cnpaBeaMBUTE CTOMHOCTWM, UMATO BXOAAWA WHPOpPMAUMA € OT 3HayeHue 3a

usnoCTHaTa oueHKa.
[py»KecTBOTO nNpu3HaBa TpaHCPepu Mexay HMBaTa Ha MHepapxusaTa Ha chnpaBegvBUTE CTOMHOCTM
KbM Kpas Ha OTYeTHUA nepuoga, npes KOWTO e cTaHana npomsaAHara.

3.9. O6bwu nposusuu

MpoBM3uA ce MNpu3HaBa B CAyd4auTe, KoraTo Jlpy)KecTBOTO B pe3ynTaT OT MMHaAM CcbbutMa Mma
NPaBHO WAW KOHCTPYKTMBHO 3aAb/iKEHME, KOETO € HaAeKAHO MWM3Mepumo, W € BEepOoATHO
noracABaHeTo My [a Ce OCbLEeCTBM 33 CMETKa Ha U3Xo4dAl, MOTOK OT WMKOHOMWYECKM MON3MW.
MpoBM3UUTE ce OnNpeaensaT Ypes AMCKOHTMPAHE Ha O4YakBaHW 6baewyn MapuyHM NOTOUM C IUXBEH
NPOLEHT Mpeay AaHbUM, KOWTO OTpas3saBa TeKyllaTa nasapHa CTOMHOCT Ha Mapute BbB BPemMeTo W
puvcKkoBeTe, crneunduyHM 3a 3agbikeHneto. OAUXBABAHETO Ha AMCKOHTMPaHaTa CTOMHOCT ce
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npu3Haea KaTo GMHaAHCOB pasxoa,

3.10. Twvpeoecku u dpyau e3eMaHus

TbproBCcKMTe B3eMaHMsA ce O0TpasABaT Mo CTOMHOCTTAa Ha OPWUIMHANHO Wu3gafdeHata dakTypa
(cebecTtoliHoCT), HamaneHa c pa3mepa Ha obesleHKaTa 3a Hecbbupaemn cymu. Mocneapaulo Te ce
OLLeHABAT N0 aMOPTU3UpPaHa CTOMHOCT, onpeaesieHa No meToJa Ha ebeKTUBHaTa INXBa.

3.11. CobcmeeH Kanuman

OCHOBHMAT Kanutan e npeacrtaseH NoO HOMMWMHaNHATa CTOMHOCT Ha n3pgageHnTe U nnateHm akuyuu.
MoctTbnnenmaTa ot mn3pgangeHn akKuum Hapg TAXHaTa HOMWHA/IHa CTOMHOCT ce oTyMTaT KaTo I'IpeMVIl‘/JIHVI
pesepsu.

Kbm 31.12.2021 r. 3anMcaHmAT KanuTan Ha ApyecteoTo e 5 384 081 nB., pasnpeaeneH B TPU Knaca akumu,
KaKTo cnenBa:

- 5334081 6pon, npuBnAErnpoBaHu, 6e3HaIMYHK NOMMEHHHU, akuum Knac b;
- 1 npusunernposaHa Knac A 6e3HasnMyYHa aKLMA C NPABO Ha raac.
B cbcTaBa Ha cobcTBEHMA KanuTan BAn3aT GUHAHCOBUA pe3ynTaT OT TEKYLLMA U NPeaXO4HW NePUOLM.

[py»KecTBoTo cb3aaBa ¢oHA ,,PesepBeH”, KOWTO y4yacTBa B CbCTaBa Ha COOBCTBEHMA KanuTan. N3TOYHMUM
Ha ¢oHp, ,Pe3epBen” ca cpeacTsaTa, NOAYYEHU HaZ HOMUHAHATA CTOMHOCT Ha aKUMUTE NPU M34aBaAHETO
UM, APYTN N3TOYHUUM, NPeaBUaeHU B YCTaBa UM Mo pelueHne Ha ObuwoTo cbbpaHue.

HAusudenmu

AnBnaeHTUTE, M3NNaLLaHK OT Jpy*KecTBOTO, ce NpU3HaBaT B Nepuoaa, B KoWTo 6baat obaseHU U
CbOTBETHO 0406pEHM.

3.12. (Cevp3aHu auya

[py»KecTBoTO OnoBecTABa cnefHUTe CBbP3aHK Inua, cbrnacHo MCC 24:

a) ToBa IMLE Wan 6IM3BK YIEH HA CEMENCTBOTO HA TOBA /ILLE € CBbP3aHOo ¢ [lpy}KecTBO 1 TOBa ANLE:
i) ynpaxHaBa KOHTPOJ UM YIPAXKHABA CbBMECTEH KOHTPO BbpXY JlpyKecTBo;

ii) ynparkHsBa 3HaYUTE/IHO BIMAHMUE BbPXY JpY*KecTBo; Uan

iii) @ yneH Ha KNYOB PHKOBOAEH NEePCOHaN Ha [py»KecTBO UM Ha NPeanpUATUETO-MalKa Ha
JpyxecTBo, nnu

6) IMLEeTO € NpeAnpPUATUE U € U3MbJIHEHO HAKOE OT C/Ie4HUTE YC0BUA:

i) npeanpusaTMeTo M Jpy*KecTBOTO Ca YIeHOBE Ha efHa M Cblua rpyna;

ii) eAHOTO NpeanpUATUE € aCOLLMMPAHO UAN CbBMECTHO NPEeANpPUATME Ha APYroTo npeanpuatue (v
acouUUMpPaHoO, UM CbBMECTHO NpeanpuATUE Ha YeH OT rpyna, Ha KOATO APYroTo npeanpuaTtue e
uneH);

iii) npegnpuatTneTo M JpyKecTBOTO ca CbBMECTHM NPeanpUATMA Ha €4HO U CbLLO TPETO NIMLE.

iv) 4afeHo npegnpusaTUe e CbBMECTHO NpeanpuUaTUE Ha TPETO NpeanpusaTue n A4pyroTo
npegnpuATUE e acoLMMPaHO NpeanpuATUE HA TPETOTO NpeanpuaTue.

V) npegnpusaTUeTo NpeacTaBAABa NaH 33 4OX0A4M c/ied, HanyckaHe Ha paboTa B N0n3a Ha HaeTute
iMua Ha [lpy»KecTBOTO MM Ha NpeanpuATME, CBbP3aHO C OTYMTALLOTO ce [lpy»KecTBOTO.

Vi) NpeanpuATMETO € KOHTPO/IMPAHO UM KOHTPOJIMPAHO CbBMECTHO OT ILe, onpeseneHo B byKBea a).
vii) iMue, onpepeneHo B OyKBa a), TOUKa i), ynpaxKHsBa 3HAYUTENIHO BIMAHME BbPXY NpegnpuUaTUeTo Uaun e
Y/leH Ha K/Il0YOB PHKOBOAEH NEPCOHA/ Ha NPeAnpPUATUETO (MM Ha NPeANPUATUETO MaliKa).

viii) NnpeanpuATUETO MAK YNEH Ha rpynaTa, Ha KOATO TO € Y/eH, NpesocTaBs Ha [py»KecTBOTO UM Ha
npeanpuATMETO-MaliKka Ha [lpy*KecTBOTO yCayrn, CBbP3aHM C KAHOUYOBUA PbKOBOAEH NEPCOHA.
»CONKN MeXAy CBbP3aHN Anua" ca caenkute, Npyu KOUTO MMa NPEXBbPAAHE Ha aKTUBU U/ UAK Ha
nacuBM MexAay CBbp3aHu nua, 6e3 aa e 3a4b/KUMTENIHO NPUAAraHeToO Ha XapaKTepHaTa 3a cAeKaTa
cnpasegnBa LeHa.
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MpuaoxKrMmaTa NOANTMKATA HAa [pyKeCTBOTO 3a CAE/IKM U LLOTOBOPEHOCTU MENKAY CBbP3aHM LA e
Te Aa 6bAaT U3BbPLUBAHU MPU YCIOBUATA, NPU KOUTO BMXa ce peannsmpanm Mexay HesaBUCUMm
vua.

CdenKu cve C8bpP3aAHU nuya:
He ca ocblecTBABaHU CAENKN CbC CBbpP3aHn muya.

4. NMapu4Hu cpedcmea

(8 xmn. nB.) 31.12.2021
PasnnawarenHa cmeTKka B n1eBa 5905
o6uwo 5905

Kbm 31.12.2021 r. [py*KecTBOTO MMA HAaAMYHOCTM NO pasnaawartenHn cmetku 8 OBb AL

5. Cobcmeern kanuman

(B xun. nB.) 31.12.2021
AKLWOHepeH Kanutan 5384
MpemuinHu pesepsu 533
Mevanba (3aryba) oT Tekywma nepmos, -185
Oo6uwo 5732

Kbm 31.12.2021 r. KanuTanbT € BHECEH U3LANO.

BbB Bpb3Ka C pelleHNeTo Ha egHOINMYHUA COBCTBEHMK Ha KanuTana Ha [lpy*KecTBOTO 3a yBe/IMYEHME Ha
KanuTtana Ha EmuteHTa o1 25.10.2021 rogmHa 3a yBesindeHne Ha KanuTtana Ha [py*KecTBOTO, C pelueHune
Ha Komuteta no ynpasneHue Ha nasap ,BEAM“, opraHusmpaH oT Bbbarapcka ¢oHgoBa 6opca AL, e
JonycHaTa A0 TbproBuMA BpeMeHHa emucua akuuu, usgageHa ot [poHamukc Kenutvn A, ¢ uen
OCblLECTBABAHE Ha MbPBUYHO NyBAMYHO nNpeasaraHe Ha Ao 5334 081 npusuaerMpoBaHun, 6esHaNYHK
noumeHHu, Knac b akuuun. O6WMAT pasmep Ha HabpaHuTe, B pe3yaTaT OT NpeasiaraHeTo, NapUYHM
cpeactBa e B pasmep Ha 5 867 489 nesa. B pe3yntaT Ha OCbLLECTBEHOTO NpegnaraHe, KanuTaabT Ha
[pyKecTBOTO € yBennyeH Ha 5 384 081 neBa, pasnpeaeneH B eAHa npuBuaermposaHa akuma Knac ,A“, c
HOMWHaHa ctoiiHocT oT 50 000 nesa n 5 334 081 6pona npusmaernposaHu akumm Knac , 6, c HomnHanHa
CTOMHOCT 1 neB BCAKa.

YBeNMYEHMETO Ha KanuTana e BMMCAaHO Mo napTviarta Ha [pyXKecTBoTO B TbproBCKMA PErucTbp Ha
16.12.2021 r. KbMm gaTtaTta Ha OT4eTa, NPMBUIErMPOBAHNTE aKLUMK Knac ,,b“, nsgaaeHu ot JpyKecTBoTo, ce
Tbpryeat Ha nasap ,,BEAM”.

B cneacteve Ha npeanaraHeto e GOpPMMpaH MpemueH pe3epsB OT Pas/MKata MeXKAy eMWCUMOHHa M
HOMMHANHa CTOMHOCT Ha U34aAEHUTE aKLMMK, HAMaJIeHWN C NMPeKUTe Pasxonu, CBbP3aHu C yBEIMYEHUETO
Ha KanuTana.

CTpyKTypaTa Ha akuMoHepuTe e NpeAcTaBeHa B cneaHarta Tabanua:

Knac ,,A” Knac ,,b” 06wo
AKyuoHep bpoli Kanuman bpoli Kanuman AKUyuoHepeH
aKyuu (ns.) aKyuu (n8.) Kanuman (ns.)
[OpoHamuKc Mobbvn 1 50 000 - - 50 000
Opyru dpusmnyecku u - - 5334081 5334081 5334081
IOPUANYECKN ANLA
O6wo 1 50 000 5334081 5334081 5384 081
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6. Tvp2o8cKU u Opyau 3a0bXceHUA

(xmn. nB.) 31.12.2021
3a4b/IKEeHUA KbM A0CTaBYNLM 177
O6wo 177

TbproBcKMTE 3a4b/IKEHUA NPEACTABAABAT TEKYLLM 334 b/IKEHNA KbM AOCTAaBYNLM U Cnel Kpasd Ha OTYETHUSA
nepuoz ca NoraceHn KbmM CbOTBETHUTE KOHTPAreHTu.

7. Pas3xodu 3a 8bHWHU ycayau

(B xmn. nB.) 2021
Pa3xoau 3a npodecnoHanHu ycayru 185
Oo6wo 185

8. AHzaxcumeHmu u ycno8HU 3a0vmueHusn

[o paTaTta Ha CbCTaBsAHE Ha HACTOALLMA OTYET He Ca Bb3HWKBAMN NPETEHLMM OT CTPaHa Ha TPETU INLA KbM
[py*KecTBOTO BbB BPb3Ka CbC CbAEOHU, U3NBAHUTENHM U apbuTpakHM aena. [poHamuKke Kenutbn AL
CbLLO He e NpeaABABaN NPaBHU UCKOBE KbM TPETU L.

Kbm KpaA Ha OTYeTHUA Nepuog ApyKeCcTBOTO HAMA YCNOBHU 3a0b/XKEHUA.

9. Uenu u nonumuka no ynpaeseHue Ha hUHAHCOBUSA PUCK

OcbliecTBABaikM OENHOCTTA CU, OPYKECTBOTO € M3/I0KEHO Ha MHOroobpasHu ¢GMHAHCOBUM PUCKOBE,
pasrnefaHn OCHOBHO KaTO CUCTEMHU U HECUCTEMHMU TaKMBa.

CucmemHume puckoge BKAOYBAT: MaKpOMKOHOMMYECKM pUCK, BanyteH puck, UHdnaumoHeH puck,
MNonntnyeckn puck n KpegmuteH pucK Ha gbpKasaTa.

HecucmemHume puckose BKAtouBaT: MHBeCcTUUMOHEH puUCK, PUCK OT pasaBoABaHe Ha y4vacTuATa B
MHBecTMpaHoTo [lpyrkectBo, OnepaTtMBeH pUCK U PUck oT popcmakopHn obcToAaTencrsa.

PbkoBOoacTBOTO Ha [pyKecTBOTO HOCM OTFOBOPHOCTTA 33 YCTAaHOBABAHe Ha MNOJUTMKA  3a
ynpaB/ieHMe Ha PUCKOBETE, OT KOUTO [lpy*KecTBOTO ce BauAe.

EbekTbT M BAMAHMETO Ha TrOpPEenoCoYEeHUTE PUCKOBE Ca pasriefaHn W aHaAM3MpaHu  oT
PbKkoBoACTBOTO Ha [pyxectBoTo B MexanHHMa [oknag 3a gelHoctta Kbm 31.10.2021 r., yact ot
MexgmHHUA GuHaHcos OTueT Ha Jpy»KecTBoTo KbM 31.10.2021 r.

06LWm NoN0KEHWA 33 YNPaBAEHNE Ha PUCKA

MonutMkata Ha [py)KecTBOTO 3a YynpaB/jeHMe Ha pUCKa e pasBuTa, Taka 4Ye ga uaeHTUdMUMpa K
aHa/NM3Mpa pUCKoBeTe, C KOWUTO ce cbabCcKBa [py:KecTBOTO, Aa YCTaHOBfABAa JIMMWUTM 3a MOeMaHe Ha
PUCKOBE WM KOHTPO/AM, A3 HabaloaaBa PUCKOBETE M CbOTBETCTBMETO C YCTAHOBEHUTE NMMUTU. Tesu
NOMIMTUKM MNoAfielkaT Ha nepuoAauMyHa MpoBepKa C Le/n OTpassBaHe Ha HacTbNUAM WM3MEHEHUA B
nasapHWTe YCNOBMA U B AeAHOCTTa Ha [py*KecTBOTO.

10. Cvbumusa cned damama Ha 6anaHca

BbB Bpb3Ka C AeMHOCTTA HA APYMKECTBOTO MO ynpaB/ieHne Ha 6bAeLoTo My AA0BO yYacTMe B KanuTana Ha
JpoHamukc MNob6ba 1 B U3NBAHEHME HA aHFAXKMMEHTUTE M YCIOBUATA, NOETH € JIOKYMEHTa 3a AOMYyCKaHe Ha
eMuncus akuMm Ha nasap BEAM n nognmcaHoTo mexay emuteHTa u ipoHamuKke Fo6bn SAFE cnopasymeHue,
Ha 27.01.2022 r. e npuKAoYMna npoueaypaTta no nsnaawaHe Ha NoKynHaTa CTOMHOCT MO CropasyMeHKneTo,
ABABAlLA Ce CbOTBETHAaTa 4YacT OT HabpaHuTe B pe3ynTtaT Ha nNybAMYHOTO MpeanaraHe CpencTsBa, KOUTO
OpoHamunkc NobbAa Wwe n3non3ea 3a pa3BoiiHaTa CM AeMHOCT.
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Ha 24.02.2022 r. PyckaTta ®eaepauns npegnpue mawiabHa BoeHHa onepauma Ha TeputopuaTa Ha YKpalHa.
MexayHapoaHaTa 06LWHOCT pearnpa ¢ peamua caHKumm cpelty PyckaTta ®egepauus.

3a uenute Ha npeaBapuUTenHMa ¢uHaHcoB otyeT 3a 2021 r., CbBeTbT Ha AUPEKTOPUTE FO OLEHABA KaTo
HEeKopUrMpalLo cbbuTne, HacTbNUAO cies AaTaTa Ha 6anaHca. Ha To3M eTan oT pa3BUTUETO Ha KOHMIMKTA e
NPaKTUYECKM HEBB3IMOMKHO Aa Ce HAnpaBW HageXAHa npeueHKa 3a NOAUTUYECKUTE M MKOHOMUYECKUTe
nocaeanum n U3MepBaHe Ha Bb3MOXKHUTE eeKTN BbpXY AENHOCTTA, aKTUBUTE M UKOHOMMYECKOTO pa3BuUTUE
Ha [lpy»KecTBOTO, KaKTO M Ha ApPY»KecTBaTa, B KOUTO TO MHBECTUPA, OCOHBEHO B AbrOCPOYHA NEPCNEKTUBA.

C M3KNOYEeHME Ha rope OMnoBecTeHUTe CbOUTMA, HE Ca HAacTbNUAW ApyrM cbbuUTUA cnep oTYeTHaTa AaTa 40
AaTaTa, Ha KOATOGMHAHCOBUAT OTYET € 0400peH 3a M34aBaHe, KOMTO Aa HANAraT SOMbAHUTENHU KOPEKLMM
n/vnu onosecTABaHNA BbB PUHAHCOBMA OTYET Ha [pyKecTBOTO 3a Nepuoaa, Nnpukaoysaly Ha 31.12.2021r.

Teoaopa I'epAXuKoOBa Digitally signed by
A p pa ’ TEODORA TEODORA Minkova
H3nwsanumeneH dupekmop Minkova GERDJIKOVA

Date: 2022.04.28

GERDJIKOVA 120056 +0300

Nanaui Koiiuer Koes, Danail Digitallly signhed by
Danail Koychev Koev
,BEJIA Akaynmunz" 00/ KoycheV  pae: 2022.04.28 16:
Koev 40:11+03'00'
Cocmasumen
ep. Cogpus
15.04.2022 2.
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HOKJIAL HA HE3ABUCUMUA OAUTOP

O Axuuonepure
Ha ,,JI[ponamukc Kenmutba” A/l

Muenue

Hwue u3pppmmxme ogut Ha (huHAHCOBHA OTUYET Ha ,,J{poHamukc Kermuten* A/Jl, BkimtouBar ot4er 3a puHaH-
cOBOTO chcTosiHue KbM 31 nexemBpu 2021 roamHa, OTYET 3a BCEOOXBATHUS JIOXO[I, OTYET 3a MPOMEHUTE B
COOCTBEHUS KalHUTal M OTYET 32 MapUYHUTE MOTOIHM 32 TOAWHATA, NPUKIIOYBAINA HAa Ta3H JaTa, KaKTo U
0000I1I€HO OITOBECTSIBAHE HA CHLIECTBEHUTE CUCTOBOJHH HOJIUTUKH U APYrarTa MOsICHUTETHA HHPOPMALIHSL.

ITo name MHCHUE, ITPUIIOKCHUAT (I)I/IHaHCOB OTYCT Ha KOMITaHUATA € U3I'OTBCH, BbB BCHYKHU CHIICTBCHU acC-
NEeKTH, B ChOTBETCTBHE ¢ MEXIyHapoAHUTE cTaHmapTH 3a puHancoBo oruntane (MCDO) ), Taka KakTo ca
MIPUETH 3a Ipujiaraie B EBponeiickus cbro3.

ba3za 3a H3pa3dsiBaHe HA MHCHHE

Hue n3BbpimxMe Hamms OAUT B ChOTBETCTBUE ¢ MexxayHapoauute onutopcku cranaaptu (MOC). Hamm-
T€ OTTOBOPHOCTH, CBHIJIACHO TE3W CTAHJAPTH Ca ONMKMCAHH JOIBIHUTEIHO B pa3jieia OT Hamus aoknaf ,,Ot-
TOBOPHOCTH Ha OJUTOpa 3a oauTa Ha ¢puHaHcoBUs oTueT . Hue cme HesaBucumu oT [IpyKecTBOTO B ChOT-
BeTcTBUE ¢ ETHYHNSA KoeKe Ha nmpodecroHANHUTE cueTOBOAUTENN Ha ChBEeTa 3a MEXAYHAPOAHU CTaHIap-
T 10 eTuka 3a cueroBogutenu (Konexkca na CMCEC), 3aeH0 ¢ eTHYHUTE U3MCKBAaHUA Ha 3aKOHA 3a He3a-
Bucumus ¢puHanco oaut (3HPO), npuinoXvMu MO OTHOLICHHE Ha HAIIUs OAWT Ha (PMHAHCOBHUS OTYET B
Bbrarapusi, KaTo HHE M3MBIHUXME U HALIUTE PYTH €THYHH OTTOBOPHOCTH B CHOTBETCTBUE C M3UCKBAHUATA
Ha 3H®O u Konexca na CMCEC. Hue cuutame, 4e OAMTOPCKUTE JTOKA3aTENICTBA, MOJYyYEHU OT HAC, ca
JOCTaThYHU M YMECTHH, 3a Jia OCUTYpAT 0a3a 3a HalIeTO MHEHHE.

JApyra undpopmanusi, pa3jii4yHa 0T (PUHAHCOBUA OTYET M OAMTOPCKHUSA JOKJIAI
BbPXY Hero

PovkoBosCcTBOTO Ha J[py’»KECTBOTO HOCH OTIOBOPHOCT 3a Jpyrara nHpopmaims. [pyrara uapopmaius ce
chCcTou OT ['ouIieH JOKIa Ha PHKOBOJICTBOTO 3a JielHOCTTa Ha JIpykKecTBOTO, HO HE BKIIIOUBA (PUHAHCO-
BHS OTUET U HALLIKS OJUTOPCKH JIOKJIaJl BBPXY HETO.

Hariero MHeHME OTHOCHO ()MHAHCOBHUS OTUYET HE 00XBalla JApyrata HHGOpPMAaIKI U HUE HE u3pas3siBaMe Kak-
BaTO U Ja € (hopMa Ha 3aKIFOUYCHUE 32 CUTYPHOCT OTHOCHO Hesl, OCBEH aKO HE € U3PUYHO ITOCOYEHO B JIOKJIA-
Jla HU U J10 CTENEHTA, JJO KOATO € IIOCOYEHO.

ID: 130857562; 172 Naycho Tsanov Str., 1309 Sofia; tel./fax: (+359 2) 8-12-06; e-mail: bulmar@bulmar.com; www.bulmar.com page 1 of 4
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BbB Bpb3Kka ¢ Hamms oquT Ha (YMHAHCOBUSA OTYET, HAIllaTa OTTOBOPHOCT C€ ChCTOM B TOBA J1a pazdepem apy-
rata nHpopMaIusa u pa3dupaiiky s /1a IpereHnM Jalli Ta3u Apyra WHGOpPMAIHs € B ChIIECTBEHO HECHOT-
BETCTBUEC C (DMHAHCOBUSI OTYET WM C HAIUTE MO3HAHWUS, MPUIOOUTH MO BPEeME Ha OJIUTa, WU IO APYT Ha-
YHH U3IJICXK/IA J1a ChIIbpXkKa ChIIECTBEHO OTKIOHECHUE. B ciyuaii ue Ha 6a3aTta Ha paboTaTa, KOSITO CME H3-
BBPIIWINA, HAE IOCTUTHEM JI0 3aKJII0UEHHE, Y€ € HAIWIE CHhIIeCTBEHO OTKIIOHEHHE B Ta3u Apyra mHpopma-
1IUs1, OT HAC Ce M3UCKBA JIa JIOKJIaJIBaMe TO3M (DaKT.

Hsamame xakBo ja JOKJIagBaMe B TOBA OTHOIIICHHE.
Honvanumennu 6onpocu, KOUmMoO NOCHMABAM 3a 00K1a06ane 3aKOHB I 3d CUEen0600CM 8OO

B nombnHeHue Ha HAaIMTE OTTOBOPHOCTU U NoKjiaaBaHe chriacHo MOC, omucaHu mo-rope B paszena
»Apyra uadopmanus, pa3iudHa oT (UHAHCOBHUS OTYET U OAUTOPCKHS JOKJIAA BBPXY HEro™ 1Mo OTHOIICHHE
Ha JIOKJIaia 3a ACWHOCTTa, HUE U3MBIHUXME U Ipoueaypure, nodaBeHn KbM nznuckBanute no MOC, cbr-
JacHO YKa3zaHHSTa Ha NpodecuoHalHaTa OpraHu3auus Ha AUIIOMHPAHUTE €KCIIePT-CUETOBOAUTENN U Pe-
TUCTPUPAHUTE OMUTOPH B bearapus — UHCTHTYT Ha AumioMupannte excriept-caeropogutenu (MJJIEC), us-
nanenu Ha 29.11.2016 r./yTBppacHH OT HelHUS YTpaBuTeneH chBeT Ha 29.11.2016 1. Te3u npoueaypu ka-
casIT MPOBEPKHU 32 HAJMYUETO, KAKTO U MPOBEPKH Ha opMaTta U ChIbP)KAaHUETO HA Ta3H Apyra uHpopMauus
C LeJ Ja HU THOANOMOTHAT BbB ()OPMHUpaHE Ha CTAHOBHIIE OTHOCHO TOBa Jaid Apyrata HHGOpMaLus
BKJIIOYBA OIOBECTABAHUATA M JOKJIAJBAaHUATA, MpeABUICHU B [1aBa ceama oT 3aKoHa 3a CUETOBOJACTBOTO,
IIPUWIOKUMU B beiarapus.

Cmanosuwye 6v6 8pv3ka ¢ 4i. 37, an. 6 om 3aKona 3a cuemogooCcmeomo

Ha 6a3ara Ha n3BBpIICHNTE POLEYPH, HALIETO CTAHOBHIIE €, Je:

a) HMudopmanmsara, BKIOYEHa B JOKJIAAa 3a JeHHOCTTA 3a (puHAHCOBaTa rojAWHA, 33 KOSTO € M3TOTBEH
(l)I/IHaHCOBI/IHT OTYECT, CbOTBETCTBA Ha (I)I/IHaHCOBI/IH OTYET.

0) JlokiamgbT 3a IEHHOCTTA € M3rOTBEH B CHOTBETCTBHE C M3HMCKBaHMATA Ha [1aBa ceama oT 3akoHA 3a
CYETOBOJICTBOTO.

OTroBopHOCTH HA PbKOBOACTBOTO U JIMIATAa, HATOBAPEHHU C 0010 yNpaBJIeHHE

Ha (PMHAHCOBUA OTYeT.

PBKOBOJICTBOTO HOCH OTTOBOPHOCT 32 U3TOTBSIHETO M MPEACTABSIHETO HAa TO3U (DMHAHCOB OTUYET, KOWTO J1aBa
BApHA U YECTHA MPENICTaBa, B ChOTBETCTBUE ¢ MeXIyHApOIHUTE CTaHIAPTH 32 GUHAHCOBO OTYMTAHE, TaKa
KaKTO ca MPHUETH 3a Mpuiiarane B EBpomeiickusl ChI03 1 32 TaKaBa CHCTEMa 3a BBTPEIIEH KOHTPOJI, KaKBATO
PBHKOBOJICTBOTO OIPEEIM KaTO He00X01MMa 3a W3rOTBSHETO HAa (PMHAHCOB OTYET, KOWTO Jia HE ChAbpiKa
CBITICCTBEHHU OTKJIOHEHUS, HE3aBUCHUMO /Il T CE IBJDKAT HA M3MaMa WJIH TPEIKa.

IIpu u3roTBsiHe Ha (PMHAHCOBHS OTYET PHKOBOJCTBOTO HOCH OTTOBOPHOCT 3a OIICHSBaHE CIIOCOOHOCTTA Ha
KOMITAHHSTA JIa IPOIBIDKH J1a PYHKITMOHHUPA KAaTO ACUCTBAIIO MPEAITPHSITHE, ONTOBECTIBAHKH, KOTaTO TOBA €
MPUII0KUMO, BBIIPOCH, CBBP3aHU C MPEANOI0KEHUETO 32 AEHCTBAIIO MPEANPUATHE U U3MOJI3BAUKH CUETO-
BojiHaTa 0a3a HAa OCHOBaHA Ha IMPENIONIOKEHUETO 3a JISHCTBAIO MPEANPUITHE, OCBEH aKO PHKOBOJICTBOTO
HE Bb3HaMepsiBa Ja JIMKBUAUPA KOMIIAHUSTA WK Ja IPEYCTaHOBU JAEHMHOCTTA U, WK aKO PHKOBOACTBOTO Ha
MpaKkTUKa HsIMa Jpyra alTepHaTHUBa, OCBEH Jia MOCTHIIM 110 TO3W HAYHH.

HnuaTa, HATOBAapCHU C 06]1[0 YHpaBJICHUC, HOCAT OTTOBOPHOCT 3a OCBHUICCTBABAHCTO HAa HAA30p HAA IMPOLIC-
ca 110 q)HHaHCOBO OTYMUTAHC HA KOMITaHUATA.
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OTroBopHOCT HA OIUTOPA 32 ONTA HA (PUHAHCOBUS OTYET

Harmmmre menu ca 1a mojiydyuM pa3yMHa CTEIICH Ha CUTYPHOCT OTHOCHO TOBa JaJi (DMHAHCOBHSAT OTYET KATO
10 HE ChIbPKa CHINECTBEHH OTKIOHCHHUS, HE3aBUCUMO Jalld TBJDKAIN Ce HAa M3MaMa WIIH TpeIika, U J1a
M3JaIeM OJUTOPCKH JOKIIAI, KOWTO Jla BKIIOYBA HAIIETO MHEHHe. PasyMHaTa cTeneH Ha CUTYpPHOCT € BHCO-
Ka CTETNEH Ha CUTYPHOCT, HO HE € TapaHIlus, Y€ OJIUT, U3BBPIIEH B ChoTBeTCTBHE ¢ MOC, BUHArH 111€ pa3K-
pHUBa CHIIECTBEHO OTKJIOHEHHE, KOTaTO TaKOBa ChIIECTBYBa. OTKIOHEHHUSITa MOTAT Jla BB3HUKHAT B Pe3yJ-
TaT Ha W3MaMa WM TPeIIKka U Ce CUMTAT 32 CHIIECTBEHHU, ako OM MOTJIO pa3yMHa Jla Ce OYakBa, 4e Te, ca-
MOCTOSITSITHO HJTU KaTO ChBKYITHOCT, IIIE OKAXKAT BIUSIHUC BbPXY HKOHOMUYCCKUTE PEIICHUS Ha MOTpeOuTe-
JIUTE, B3EMaHN Bb3 OCHOBA Ha TO3M (DMHAHCOB OTYET.

Kato gact or omura B crorBercTBHe ¢ MOC, HHe HM3moji3BaMe MpodeCHOHAIHA TIPEICHKA W 3ala3Bame
po(heCHOHAJICH CKENITUIM3BM I10 BpeMe Ha Iienus oauT. Hue chino Taka:

® pneHTUQULIUpPaME U OLIEHSIBAME PUCKOBETE OT CHILECTBEHH OTKIOHEHMS BBB (PUHAHCOBHS OTYET,
HE3aBUCHMO JaJIM IBJDKALIM CE€ HAa M3MaMa WM IpellKa, pa3paboTBaMe U U3MBJIHSABAME OAMTOPCKH IIPOLIE-
JIypu B OTTOBOp Ha TE€3U PUCKOBE U IMOJyuyaBaMe OJUTOPCKU JIOKA3aTeJICTBA, KOMTO Jla ca JIOCTaThbYHU U
YMECTHH, 32 J]a OCUTYpsIBAT OCHOBaHHE 3a HAIIETO MHEHUE. PUCKBT 1a He Oblie pa3sKpUTO CHIIECCTBEHO OTK-
JIOHEHHE, KOETO € Pe3yJITaT OT u3Mama, € IO-BHCOK, OTKOJIKOTO PHCKA OT CHIIECTBEHO OTKJIOHEHHE, KOETO €
pe3yaTaT OT Tpellka, Thil KaTo M3MaMaTa MOXE Ja BKJIIOYBA TallHO cropasyMsBaHe, ¢anmupuiupane,
npeJHaMepeHH MPOIYCKH, M3SBJICHHS 32 BbBEXKAaHE HA OAUTOPA B 3a0yKJIeHHE, KAKTO U MpeHeOpersaHe
WIN 3200MKaJIsTHE Ha BBTPEIIHUS KOHTPOJ.

® 1oJlyuyaBaMe pa3OupaHe 32 BTPEIIHUS KOHTPOJ, MMaIl] OTHOILICHUE KbM OJINTA, 3a Ja pa3paboTuM
OJIUTOPCKHU MPOIIEypH, KOUTO JIa Ca TTOAXO AN MPH KOHKPETHHTE OOCTOSATENICTBA, HO HE C Ie) 3pa3sBaHe
Ha MHEHHE OTHOCHO €()EeKTHBHOCTTA Ha BHTPEIIHUS KOHTPOI HA KOMIAHWUSITA.

® OILICHABAMC YMECTHOCTTA Ha M3IOJ3BAHUTEC CYCTOBOAHHM ITOJIUTHKH U Pa3yMHOCTTA HA CYETOBOIHUTE
HpI/I6J'II/I3I/ITe.HHI/I OLICHKH 1 CBBP3aHUTE C TAX OIIOBECTABAHHA, HAIIPABEHU OT PHKOBOACTBOTO.

® JocTUraMe J0 3aKJII0YEHHE OTHOCHO YMECTHOCTTA Ha M3IO0JI3BAHE OT CTPAaHA HAa PHKOBOJACTBOTO HA
CYeTOBOIHATA 0a3a HA OCHOBATa Ha MPEAIOJIOKECHUETO 3a JCHCTBAIIO0 NPEANPUITHE U, Ha 0a3aTa Ha MOJy-
YEHUTE OJJUTOPCKHU JI0KA3aTEJICTBA, OTHOCHO TOBA JAJIM € HAJHUIE ChIIECTBEHAa HECUTYPHOCT, OTHACSIIA CE
JI0 CHOWTHS WM yCIIOBHS, KOUTO OMXa MOIJIM Jia MOPOAAT 3HAYUTEITHH ChMHEHHS OTHOCHO CITIOCOOHOCTTA
Ha KOMIIAHUSATA JIa MPOJIBIDKU Ja (YHKIIMOHUPA KaTO JASHCTBAIIO HPEANPUATHE. AKO HHE JOCTHIHEM JIO
3aKJIIOUEHUE, Y€ € HAJIUIIE ChIIIECTBEHA HECUTYPHOCT, OT HAC CE€ M3UCKBA J]a MIPUBJIECYEM BHUMAHUE B OJU-
TOPCKHS CH JIOKJIAJ KbM CBBP3aHUTE C Ta3W HECHUTYPHOCT OIMOBECTSIBAHHS BHB (DMHAHCOBHUSA OTYET HIU B
ClIydYaii, 4e Te3u OIMOBECTSIBAHUS Ca HEAJICKBAaTHH, Jla MOAH(HIIMpaMe MHEHHETO cH. HaluTe 3aKIro4eHus
C€ OCHOBaBaT Ha OJUTOPCKUTE JIOKA3aTEJICTBA, MOJYUYEHH JO JaTaTa Ha OJUTOPCKUS HU JOKiIaa. bpaeum
CHOUTHS WM YCIOBHUS 00ade MoraT Jia CTaHaT MPUYWHA KOMITAHUSTA JIa TIPEYCTaHOBU (PYHKIIMOHHUPAHETO
CHU KaTo JCUCTBAILO OPEaIpUITHE.

®  OIIeHsABaMeE IAJIOCTHOTO MPEACTABsIHE, CTPYKTYpa U ChAbp)KaHNE HA (DMHAHCOBHS OTYET, BKIIIOYH-
TEJIHO OTIOBECTSIBAHUSATA, U JaJIM (PMHAHCOBUAT OTYET MPEJCTaBsS OCHOBOIOJIATAIIUTE 38 HETO CACTIKU U Ch-
OUTHA 10 HAYHMH, KONTO MOCTUTa JOCTOBEPHO MPEICTABSHE.
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Hue xoMmyHHKHpamMe nuIiaTa, HATOBAPEHHU C O0IO yIpaBJIeHHE, HApe]l C OCTAHAINTE BHIIPOCH, IIJIAHH-
paHusi 00XBaT ¥ BpeMe Ha U3IIBJIHEHUE HA OJIUTA U CHIIECTBEHU KOHCTATAlMU OT OJUTA, BKIFOYUTEITHO Ch-
MIECTBEHN HEJOCTAThIX BB BHTPEIIHUA KOHTPOJ, KOUTO WACHTU(HUIIMPAME TI0 BpeMe Ha W3BBPIIBAHUSA OT
HAC OJIHT.

Kpecron ByniMap — punancos oqut OO/1
OauTopCcKo APYyKeCcTBO ¢ per. Homep 119

Digitally signed by
Vyara Petrova vyara petrova kukova

Kukova Date: 2022.04.28

JEC Bspa IlerpoBa KykoBa 185559 10300
Peructpupan oauTop, OTTOBOPEH 32 0UTA

Mamnyeaa lumurpoBa YonkoBa
IIpoxypucr MANUELA Digitally signed by

MANUELA DIMITROVA

DIMITROVA TCHONKOVA
Date: 2022.04.28 17:55:16
TCHONKOVA o300
28 anpua 2022 ron.
yi. Haituo Ianos Ne 172
rp. Copus 1309, bbarapus
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